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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Financial Position (Un-Audited)

As at 30 September 2021
\'i
Particulars Notes Amount in Taka
30Sep 2021 | 30Jun 2021
ASSETS
NON-CURRENT ASSETS 5,637,957,350 5,543,539.353
Property, Plant and Equipment [ 4,707,588,775 4,734,536,069
Right of Use Asset 7 11,900,835 13,047,659
Capital Work in Progress 8 818,467,740 795,955,625
CURRENT ASSETS 621,500,176 487,411,559
Inventories 9 61,726,818 40,996,117
Investment in Marketable Securities (Fair Value) 10 92,497,500 19,920,699
Trade and Other Receivables 11 63,018,813 64,442,946
Advances, Deposits and Prepayments 12 296,733,206 199,196,174
Cash and Cash Equivalents 13 107,523,839 162,855,623
TOTAL ASSETS 6,159,457 526 6,030,950,912
SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY 1,262,013,699 1,283,598,264
Share Capital 14 1,207,500,000 1,207,500,000
Retained Earnings 15 54,391,869 76,988,600
Fair Value Gain/(Loss) 16 121,830 (890.334)
NON-CURRENT LIABILITIES 3,759.828,252 3,647,626,563
Non-current Portion of Long Term Borrowings 17 4,243,229 4,444,324
Non-current Portion of SPBRSL 20% Converlible Secured Bond 17 3,705,848,636 3,58%,022,608
Non-current Portion of Lease Liability 18 1,371,481 2,149,119
Deferred Tax Liabilities 19 48,364,906 52,010,512
CURRENT LIABILITIES 1,137,615,575 1,099,726,085
Current Portion of Long Term Borrowings 17 3,042,833 3,042,833
Current Portion of SPBRSL 20% Convertible Secured Bond 17 982,430,644 982,430,644
Current Portion of Lease Liability 18 4,417,168 5,205,026
Short Term Borrowings 20 60,994,099 39,486,711
Dividend Payable 21 12,538,521 951,771
Accounts and Other Payables 22 4,319,536 3,503,183
Accruals and Provisions 23 69.872,774 65,105,917
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 6,159,457,524 6,030,950,912
NET ASSET VALUE PER SHARE (NAVPS) 24 10.45 10.63

The accompanying notes form an integral part of these financial statements and are to be read in

conjunction therewith.

e

Chief Financial Officer Company Secretary Director

Dated, Dhaka;
14 November 2021
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Profit or Loss and Other Comprehensive Income (Un-Audited)
For the period ended 30 September 2021

\ar

Particulars Notes Amount in Taka

01 July 2021 to 30 | 01 July 2020 to 30

September 2021 September 2020
Operating Revenues 25 163,242,884 140,541,904
Costs of Sales 26 {31,707,798) (23.306,212)
Gross Profit 131,535,086 117,234,992
Administrative and Other Expenses 27 (52,174,910) (43,339,938)
Distribution & Selling Expenses 28 (1.700,727) (2.196,089)
Operating Profit 77,659,449 71,698,964
Other Income/(Loss) 3.023,354 2,190,441
Net Finance Cost 29 (93.862,138) (52,847,641)
Profit/(Loss) Before Tax & WPPF (13,179,335) 21,041,764
Workers Profit Participation Fund - {1,001,989)
Profit/(Loss) Before Tax (13,179,335) 20,039,775
Income Tax Expenses 30 2,657,604 (5.322,631)
Net Profit/(Loss) for The Year (10,521,731) 14,717,144
Other Comprehensive Income:
Fair Value Gain/(Loss) 1,012,166 -
Total comprehensive Income (9.509,565) 14,717,144
Basic Earnings Per Share (EPS) 31 (0.09) 0.12

The accompanying notes form an integral part of these financial statements and are 1o be read in

conjunction therewith.

ChiefPnancial Officer Compjy Secretary Director E

Dated, Dhaka;
14 November 2021
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SEA PEARL BEACH RESORT & SPA LIMITED

Statement of Changes in Equity (Un-Audited)
For the period ended 30 September 2021

ar

Particulars Ordinary Share| Fair Value Retained Total Amount
Capiltal Gain/(Loss) Earnings (InTk.)
Balance at 01 July 2021 1,207,500,000 (890,336)| 76,988,600 | 1,283,598,264
Net Profit for the Period . - (10,521,731}  (10,521,731)
Cash Dividend - - (12,075,000} (12,075,000)
Fair Value Gain/(Loss) on Marketable - 1,012,166 - 1,012,166
Securities
Balance as at 30 September 2021 1,207,500,000 121,830 | 54,391,869 | 1,262,013,499
Statement of Changes in Equity (Un-Audited)
For the period ended 30 September 2020
Pariculars Ordinary Share| Fair Valve Retained Total Amount
Capital Gain/(Loss) Earnings (in Tk.)
Balance at 01 July 2020 1,207,500,000 - 7,022,392 | 1,214,522,392
Net Profit for the period - - 14,717,144 14,717,144
Balance as at 30 September 2020 1,207,500,000 - 21,739,536 | 1,229,239,536
NS
Compdny Secretary Direcior Chairperson Managhg Director

wl

Dated, Dhaka;
14 November 2021
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Cash Flows (Un-Audited)
For the period ended 30 September 2021

ar

Particulars Notes " Amount In Taka

01 July 2021 t0 30 | 01 July 2020 o 30

September 2021 September 2020
Cash Flow from Operaling Actlvities:
Receipts from Customers and Others 33 167,690,371 134,499,708
Payment for operating costs & other expenses 34 (77,960,438) (49,252,457
Income tax paid 35 (278,460) (505,413)
Net Cash (used in)/generated by operating activities 89,451,473 84,741,838
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment 36 (62,800) (2,443,989)
Right of Use Asset = -
Land & Land Development from IPO Fund - -
Capital Work in progress 37 (92.860,144) (34,904,067)
Investment in Share & Others (71,564,635) (18,208,871)
Net Cash (used In)/generated by Investing activities (164,487,579) (56,256,927)
Cash Flow from Financing Actlvities
Short Term borrowing Received/(Repaid)-Net 21,507,388 (14,520,805)
Net Finance (Cost)/Income 38 451,775 (850,641)
Secured Term Loans Received/(Repaid)-Net 39 (201,095) 222,554
SPBRSL 20% Convertible Secured Bond 40 - -
Lease Liability Received/(Repaid)-Net (1,565,496) (1.168,686)
Receipt from/payment to related party - -
Dividend Paid (488,250) -
Proceeds from fresh issuance of share capital 41 - -
Total Cash used In Financing Activitles 19,704,322 (16,317,578)
Net changes increase /({decrease) in cash and cash equivalents (55,331,784) 12,167.333
Opening cash and cash equivalents 162,855,623 96,719,126
Closing Cash and Cash Equivalents 107,523,839 108,886,459
Net Operating Cash Flows per Share (NOCFPS) 32 0.74 0.70

The accompanying notes form an integral part of these financial statements and are to be read in conjunction

therewith.,

Chietsinancial Officer Compdny Secretary

Dated, Dhakg;
14 November 2021

Ceehs”

Chairperson

Director
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3.1

SEA PEARL BEACH RESORT & SPA LIMITED
Notes to the Financial Statements (Un-Audited)
As at & for the priod ended 30 September 2021

Legal status of the Company

Reporling entity

Sea Pearl Beach Resort & Spa Limited ["the Company') is a Public Limited Company by shares, The
Company was incorporated on 26 May 2009 having registration no, C-77653/09/2009 under the
Companies Act 1994 as a Private Limited Company in Bangladesh and subsequently the
Company was converted into a Public Limited Company by special resolution dated 14
November 2017. The Company is listed with Dhaka Stock Exchange Limited and Chittagong Stock
Exchange Limited.

Registered office
The registered office of the company is localed at 4 K. B., Ismail Road, Mymensingh.

Corporate office
Corporate office of the Company is located at UTC Tower (Level-14), 8 Panthapath, Karwanbazar,
Dhaka-1215.

Operation office
Operation office of the Company is located at Jaliapalong, Inani, Ukhia, Cox's Bazar-4750,
Bangladesh.

Nature of business activities

Sea Pearl Beach Resort & Spa Limited (the owner of "Royal Tulip Cox's Bazar") a Five Star Resort &
hotel in Bangladesh, started its commercial operation from 17 September 2015. The principal
activiies of the Company throughout the period/year were carrying on Resorl & Hotel business.
The business activities connected with the Resort & Hotel business are carried out through a
Franchise Agreement between Sea Pearl Beach Resort & Spa Limited ( Franchisee') and GT
Investments BV (the "Franchisor)”, a limited liability company organized under the laws of the
Netherlands, having its registered office at Arnhemseweg 2, 387 CH Amersfoot, the Netherlands
dated 01 June 2014. Franchisor are knowledgeable and experienced in managing and promoting
five star hotels and resorts and has (and/or its Affiliates have) performed such services throughout
the world. The Company has also commenced commercial operation of its Water Park which is at
the immediate vicinity of the resort.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with the applicable International
Accounting Standards (IASs) and International Financial Reporling Standards (IFRSs) adopted by
the Inslitute of Chartered Accountanis of Bangladesh (ICAB), the Companies Act 1994 and other
applicable laws and regulations.

Applicable International Accounting Standards (I1ASs) are as follows:

SL. No IAS Tifle IAS No.| Compllance
1 Presentation of Financial Statements 1 Complied
2 Inventories 2 Complied
3 Statement of Cash Flows : . J Complied
4 gc[:;:r?unhng Paolicles, Changes in Accounting Estimafes an s Complad
5 Events After the Reporling Period 10 Complied
6 Income Taxes 12 Complied
7 Property, Plant and Equipment 14 Complied
8 Employee Benefits 19 Complied

Accounting for Government Grants and Disclosure of

? Government Assistance & hat Appiicable
10 The Effects of Changes in Foreign Exchange Rates 21 Complied
11 Borrowing Costs 23 Complied
12 Related Party Disclosures 24 Complied
13 Accounting and Reporting by Relirement Benefit Plans 26 Not Applicable
14 Separate Financial Statements 27 Not Applicable
15 Investments in Associates and Joint Ventures 28 Not Applicable
16 Financial Reporting in Hyperinflationary Economies 29 Not Applicable
17 Financial Instruments: Presentation 32 Complied
18 Earnings Per Share 33 Complied
19 Interim Financial Reporting 34 Complied
20 Impairment of Assets 36 Complied
21 Provisions, Conlingent Liabilities and Contingent Assels 37 Complied
22 Intangible Assets 38 Complied
23 Investment Property 40 Not Applicable
24 Agriculture 41 Not Applicable
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3.3

34

3.5

3.6

Applicable International Financial Reporting Standards (IFRSs) are as follows:

SL. No IFRS Title IFRS No.| Compllance
! First-time Adoption of International Financial Reperting 1 Complied
Standards
2 Share-based Payment 2 Not Applicable
3 Business Combinations 3 Not Applicable
4 Insurance Contratts 4 Not Applicable
5 Non-current Assets Held for Sale and Discontinued Operations 5 Not Applicable
6 Exploration for and Evaluation of Mineral Resources 6 Not Applicable
7 Financial Instruments: Disclosures 7 Complied
8 Operating Segments 8 Not Applicable
9 Financial Instruments 9 Complied
10 Consolidated Financial Statements 10 Not Applicable
11 Joint Arrangements 11 Not Applicable
12 Disclosure of Inferests in Other Enfities 12 Not Applicable
13 Fair Value Measurement 13 Complied
14 Regulatory Deferral Accounts 14 Not Applicable
15 Revenue from Contracts with Customers 15 Complied
16 Leases 16 Complied

Other regulatory compliances

The Company is also required to comply with the following major laws and regulation in addifion
o the Companies Act 1994:

The Securities & Exchange Rules 1987,

The Securities & Exchange Ordinance 1969,

The Regulation of Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited,
The Income Tax Ordinance 1984,

The Income Tax Rules 1984,

The Value Added Tax Act 1991,

The Value Added Tax Rules 1991,

The Customs Act 1969,

Siruciure, content and presentation of financial statements
Being the general purpose financial statements, the presentation of these financial stalements is in
accordance with the guidelines provided by IAS 1: “Presentafion of Financial Statements”, A

complete set of financial statements comprises:
i} Statement of Financial Position as at 30 September 2021,

iij Statement of Profit or Loss and Other Comprehensive Income for the period ended on 30
September 2021,

iii) Statement of Changes in Equity for the period ended on 30 Seplember 2021,

iv) Statement of Cash Flows for the period ended on 30 September 2021,

v) Notes comprising a summary of significant accounting policies and other explanatory
information to the financial statements as at & for the period ended on 30 September 2021,

Basls of Measurement of Elements of Financlal Stalements

The financial statements have been prepared on the Historical Cost basis, and therefore, do not
take into consideration the effect of inflation. The accounting policies, unless otherwise stated,
have been consistently applied by the Company and are consistent with those of the previous
period/year.

Functional and presentation currency
These financial stalements are presented in Bangladesh Taka (BDT/Taka/Tk) which is both
functional and presentation currency.

Risk and uncertainty for use of estimates and judgments

The preparation of financial statements in conformity with International Accounting Standards, and
International Financial Reporting Standards requires management to make judgments, estimates
and assumptions that affect the application of accouniing policies and the reported amounts of
assels, liabilities, income and expenses and for confingent assets and liabilities that require
disclosure, during and at the date of the financial statements, ]

Actual resulls may differ from these estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions of accounting estimates are recognized in the period/year in which
the estimate is revised and in any future period/years affected as required by IAS 8: "Accounting
Policies, Changes in Accounting Estimates and Errors”.
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3.10

4.1

4.2

Goling concern

As per IAS-1 para 25, a company is required to make assessment af the end of each period/year to
assess its capability to continue as a going concern. Management of the Company makes such
assessment each penod/year. The company has adequate resources to continue in operation for
the foreseeable future and has wide coverage of its liabilities. For this reason, the Directors
continue o adopt the going concern assumplion while preparing the financial statements.

A\,
Accrual basls g

The financial stalements have been prepared, except cash flow information, using the accrual
basis of accounting.

Reporting period
The financial statements of the company covers three months from 01 July 2021 to 30 September
2021,

Basls of Preparation of the interim Financlal $tatements

These inferim financial statements should be read in conjunctlion with the Financial Statements for
the year ended 30 June, 2021. (hereafter referred to as the "Annual Financial Statements"), as they
provide an update to previously reported information.

The accounting policies used are consistent with those used in the Annual Financial Statements.
The financial statements have been prepared in accordance with the International Financial
Reporting Standards (IFRSs). The presentation of the Interim Financial Statements is consistent with
the Annual Financial Statements. Where necessary, the comparatives have been reclassified or
extended to take into account any presentational changes made in the Annual Financial
Statements. The preparation of the Interim Financial Statements requires management o make
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities at the date of the Interim Financial Statements. If in the future such estimates and
assumptions, which are based on management's best judgment at the date of the Interim
Financial Statements, deviate from the actual, the original estimates and assumptions will be
modified as appropriate in the period in which the circumstances change.

The company operates in industries where significant seasonal or cyclical variations in total sales
are not experienced during the reporling period.

Income Tax expense is recognized based upon the best estimate of the weighted average
income tax expected for the reporting period.

There is no significant event after the end of the interim period that has to be reflected in the
financial stalements for the interim period.

Significant accounting policies
The accounting policies set out below have been applied consistently to all periods presented in
these financial statements.

Foreign currency transactions

Foreign currency transactions are recorded, on initial recognition in the functional currency at the
spot exchange rate ruling at the fransaction date.

At the end of each reporting period in compliance with the provision of IAS 21: The Effects of
Changes in Foreign Exchange Rates.

{a) Foreign currency monetary items are franslated using the closing rate.

{b) Non-monetary items that are measured in terms of historical costs in a foreign currency are
translated using the exchange rate at the date of the fransaction.

{c) Non-monetary items that are measured at fair value in a foreign currency are translated using
the exchange rate at the date when the fair value is determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items
at rate different from those at which they were translated on initial recognition during the
period/year or in previous financial statements is recognized in profit or loss in the period in which
they arise.

Property, plant and equipment

Inltial recognition and measurement

Property, plant and equipment are capilalized at cost of acquisiion and subsequently stated at
cost less accumulated depreciation in compliance with the requirements of I1AS 16: Property, Plant
and Equipment. The cost of acquisition of an asset comprises its purchase price and any directly
attributable cost of bringing the assets to its working condition for its intended use inclusive of
inward freight, duties, non-refundable taxes and un-allocated expenditures etc.

Subsequent costs

The cost of replacing part of an item of property, plant and equipment's is recognized in the
carrying amount of anitem if it is probable that the future economic benefits embodied within the
part will flow to the company and its cost can be measured reliably. The costs of the day-to-day
servicing of properly, plant and equipment are recognized in the profit or loss account as ‘Repair
& Maintenance 'when it is incurred.
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4.3

4.4

4.5

4.6

4.7

4.8

Depreclalion on fixed assets

Depreciafion is provided to amortize the cost of the assets after commissioning, over the period of
their expected useful lives, in accordance with the provisions of IAS 16: Property, Plant &
Equipment. Depreciation is charged when the related assets are available for use as per
management's intention. No depreciation is charged after the date of disposal of an asset,
Depreciation is charged on all fixed assets after assessing useful life on reducing balance method
as follows:

Particular of Assets Rate of Depreciation
Land & Land Development ; 0.00%
Building & Other Civil Works 1.25%
Furniture & Fixture 10.00%
Computer Accessories & Equipment 10.00%
Machineries 5.00%
Equipments 5.00%
Vehicle 10.00%

The gain or losses on disposal or retirement of assets are included in profit or loss & Other
comprehensive Income when the item is disposed oft/derecognized.

Capital works in-progress

Properly, plant and equipment under construction or not available for use are accounted for as
capital works in progress and are measured at cost until completion of construction or installation
or available for use. In conformity with 1AS 16: property, plant & equipment no depreciation is
charged on Capital work in progress as it is not available for use.

Inventories

Inventories (Stock and Stores) are measured af the lower of cost and net realizable value, The Cost
of Inventory is assigned by using average cost formula. The costs of inventories consist of purchase,
costs of conversion, import duties and other non-refundable faxes and other costs if any incurred in
bringing the inventories to their present location and condition.

Cash and cash equivalents

Cash and cash equivalents consists of cash in hand and with banks on current and deposit
accounts and short-term investments which are held and available for use by the company
without anv restriction.

Trade and other recelvable j
Trade and other receivable are initially recognized at cost which is the fair value of the
consideration given in return. After initial recognition these are carried at cost less impairment
losses due to uncollectible of any amount so recognized. No impairment of trade and other
receivables occurred during the period/year under review.

Earnings per share (EPS)

Basic earnings:

Earnings per share (EPS) is calculated in accordance with International Accounting Standard
I1AS-33 "Earnings per Share" by dividing the profit or loss atiributable to ordinary equity holder of the
enfity by the number of ordinary shares outstanding during the period/fyear. For the purpose of
basic earnings per share, the amount attiibutable to the ordinary equity holders of the entity in
respect of profit or loss from continuing operations attributable to the entity is adjusted for the after
tax amount of preterence dividend.

Diluted earnings per share:

For the purpose of calculating diluted earnings per shares, an entity adjust profit or loss atfributable
fo each ordinary equily holders of the entity, and weighled average number of shares
outstandingfor the effects ot all dilutive, potential ordinary shares. The company has SPBRSL 20%
Convertible Secured Bond and therefore there are dilutive potential ordinary shares for which
diluted earning per share has been calculated and disclosed in note (31)

Refrospective adjustiment in earnings per Share:

The basic and diluted earnings per share for all periods presented is adjusted retrospectively for
any increase in the number of ordinary or potential ordinary shares outstanding as a result of
capitalization, bonus issues or share split. The per share calculations for those and any prior
period/year financial statements presented is based on the new number of shares.

Revenue

Revenue [Room rent, Sales proceeds of beverage, income from laundry, water park and shop
rental & other revenues) is recognized at fair value of the consideration received or receivable in
the period/year during which the services are provided. Revenue is recognized the parties to the
contract have approved the contract, the enfity can identify each party's rights and payment
terms for the goods or services to be transferred, the coniract has commercial substance, the
entifled in exchange for services that will be transferred to the customer, net of value added tax,
supplementary duly and service charge collectible from clients as well as rebate and discount
allowed to customers in compliance with the requirements of IFRS 15: "Revenue from contracts
with customers".
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4.16

417

Impairment of assets

All assets except inventory, assets arising from construction contracts and financial assels is
assessed at the end of each reporting period to determine whether there is any indication that an
assets may be impaired. If any such indication exists the company assesses the recoverable
amount. If, and only if, the recoverable amount of an asset is less than its carrying amount, the
carrying amount of the assets is reduced to ifs recoverable amount. The reduction is an impairment
loss as per IAS 36: Impairment of Assets.

An impairment loss is recognifed immediately in profit or loss, unless the asset is carried at revalued
amount in accordance with another standard. Any impairment loss of a revalued asset is freated
as a revaluation decrease.

No such assels have been impaired during the period/year and for this reason no provision has
been made for impairment of assets,

Borrowing cost
Borrowing costs are interest and other costs that an entity incurs in connection with the borrowing
of funds.

Borrowing costs that are directly attributable 1o the acquisition, construction or production of
qualifying assels are recognized as a part of the qualifying assefs. Other borrowing costs are
recognized as an expense in the period/year in which it incurs in accordance with 1AS-23
“Borrowina Cost".

The company capitalizes borrowing cost on the ratic of folal rooms and rooms which are not
available for use as per managements intention.

Authorization date for Issuing financial statements
The financial statements were authorized by the Board of Directors on 14 November 2021 for issue
after completion of review.

Provisions, accrued expenses and other payables

Provisions and accrued expenses are recognized in the financial statements in line with the
International Accounting Standard (IAS] 37 “Provisions, Contingent Liabilities and Contingent
Assefs " when

-the company has a legal or constructive obligation as a result of past event,

-itis probable that an outflow of economic benefit will be required to settle the obligation.
areliable estimate can be made of the amount of the obligation.

Other Payables are not interest bearing and are stated at their nominal value.

Financial Instruments

Non-derivative financial instruments comprise frade and other receivables, cash and cash
equivalents, fixed deposit with bank, borrowings and other payables and are shown at transaction
cost.

An entity recognizes a financial assets or liabilities in its statement of financial position when, and
only when, the entity becomes a party to the contractual provision of the instrument.

Segment Reporting
No segment reporting is applicable for the Company as required by IFRS 8:"Segment reporting”.

Stalement of Cash Flow

The stalements of cash.flows has been prepared in accordance with requirements of 1AS 7:
Statement of cash flows. The cash generated from operaling activilies has been prepared using
the "Direct Method" in accordance with IAS 7.

Related Parly Disclosures

The Company carried out transaction with related parties in the normal course of business and on
arm's length basis during the reporting period. The information as required by IAS 24: "Related
party Disclosure” has been disclosed in a separate notes to the financial statements,

Taxation:

Current Tax Liability :

Current Tax is the amount of income taxes payable (recoverable) in respect of the taxable profit
(tax loss) for a period. The Provision for Current Tax on the profit for the period ended on 30
September 2021, has been made in the Financial Statements,
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Deferred Tax:

Deferred Tax Liability:

Deferred Tax Liabilifies is the amount of income taxes payable in future period in respect of taxable
temporary difference. A deferred tax liability is recognized for all laxable temporary differences,
except fo the extent that the deferred tax liability arises from:

(a) The initial recognition of goodwill; or

(b) The initial recognition of an asset or liability in & fransaction which:

{i] Is not a business combination; and

(i) At the time of the ironsuciiQ‘n, affects neither accounting profit nor taxable profit [loss)

Deferred Tax Assefs:

A deferred tax asset shall be recognised for all deductible temporary differences to the extent that
it is probable that taxable profit will be available against which the deduclible temporary
differences can be utilized, unless the deferred tax asset arises from the initial recognition of an
asset or liability in a fransaction that:

(a) is not a business combination; and

(b) at the time of the transaction, affects neither accounting profit ner taxable profit [tax loss).

Deferred tax liability/assets is measured at the tax rates that are expected to apply to the period
when the assels are realized or the licbility is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporling period.

Unused fax losses and unused tax credits

A deferred tax assets shall be recognized for the carry forward of unused fax losses and unused tax
credits to the extent that it is probable that future taxable profit will be available against which the
unused fox losses and unused tax credits can be utilized.

Confingent Assets and Liabilitles

A confingent asset is disclosed when itis a possible asset that arises from the past events and
whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity.

A contingent liability is disclosed when it is a possible obligation that arises from the past events
and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the conirol of the entity,

A conlingent assets is disclosed as per IAS 37, where an inflow of or economic benefits is probable.
A contingent liability is disclosed unless the possibility of an outflow of resources embodying
economic benefits is remote.

The company has no contingent assets or liabilities which require disclosure under IAS 37.
Contingent assets and conlingent liabilities are not recognized in the financial statements.

Events after the reporting period

Events after the reporling period are those events, favorable and unfavorable, that occur
between the end of the reporfing period and the dale when the financial stalements are
authorized for issue. Two types of events can be identified:

(a) those that provide evidence of conditions that existed at the end of the reporting period
{adjusting events after the reporting period); and

{b) those that are_indicative of conditions that arose after the reporling period (non-adijusting
evenls after the reporling period)

Employee Benefits
The Company has accounted for employee benefits in compliance with the provision of I1AS 19;
Employee Benefits.

During the period the Company has recognized Workers' Profit Participation and Welfare Funds @
5% on net profit before tax after charging such expenses as per Bangladesh Labour Act 2006 as
amended in 2013,

The Nominalion and Remuneration Committee (NRC), a sub-committee of Board formed to
ensure good governance in the company os per Corporate Govermnance Code in nofification No.
BSEC/CMRRCD/2006 of Bangladesh Securifies and Exchange Commission reviews all post
employee benefits to comply with IAS 19 Employee Benefils and the policies are under
implementation which has been approved by the Board.

Comparative Information

Comparative information has been disclosed in respect of the previous period/year for all
numerical information in the financial stalements and also the narrative and descriptive
information when it is relevani for understanding of the current period/year financial statements,
Previous period/year has been re-arranged/re-stated whenever considered necessary to ensure
comparability with the current vear presentation as per IAS-1: Presentation of Financial Statements
and |AS-8; Accounting Policies, Changes in Accounting Estimates and Errors in notes wherever
applicable,
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4.22 Implementation, Relevant Assumptlions and Disclosures of IFRS 16

52

53

54

55

IFRS-16: "Leases” has come into force on 01 January 2019 as adopled by the Institute of Chartered
Accountants of Bangladesh (ICAB). The Company has applied IFRS-16 as it has entered into
contracts for Motor Vehicles & Office Premises that conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Right-of-Use Assels

A Company recognize right of use assels at the inception date which is measured as cost, less any
accumulaled depreciation. Right of use assets are deprecialed on a siraight line basis over the
lease term. The right of use assets are presented under Non-current Asset in Statlement of Financial
Position.

Lease Liability

At the commence date of the lease, the company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term using the incremental borrowing
rate. Lease liabilities is measured by increasing the carrying amount 1o reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payment.

Risk Exposure

Interest Rate Risk :

Interest rate risk is that which the company faces due to unfavorable movements of the interest
rates. Changes in Ihe government's monetary policy, along with increased demand for
loansfinvestments tend 1o increase the inferest rates. Such rises in inferest rates mostly affect
companies having floating rate loans or companies investing in debt securities.

Management Perception:

Since the Sea Pearl Beach Resort & Spa Limited has not borrowed funds at flexible interest rate,
hence, not involved in the interest rate risk. The company has been repaying borrowed funds on a
continuous basis.

Exchange Rate Risk

Exchange rate risk arises due to changes in exchange rales. As the Company imports equipment
from abroad and also earns revenue in foreign currency, unfavorable volatility or currency
fluctuation may affect the profitability of the Company. When exchange rate is increased against
local currency opportunity is crealed for generating more profit.

Management Perception:

Sea Pearl Beach Resort & Spa Limited management changes the price of their services to cope
with the change in exchange rate to mitigate the affect of unfavorable volatility in exchange rate
on the company's earnings.

Indusiry Risks

Industry risk refers fo the risk of increased competition from foreign and domestic sources leading to
lower prices, revenues, profit margins, market share etc. which could have an adverse impact on
the business, financial condition and resulls of operafion.

Management Perception:

The Company conlinuously carries out research and development (R&D) 1o keep pace with the
customer choices and fashions.

Market Risks

Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the
company. Mostly, the risk arises from falling demand for the product or service which would harm
the performance of the company, On the other hand, strong markeling and brand management
would help the company increase their customer base.

Management Perception:

The company's brand “Royal Tulip Cox's Bazar" has o very strong image in the local and
international market, GT Investments BV also have the reputafion of providing qudlity hotel
management services, Moreover, the demand for five star holels in the country is increasing while
there are very few five star holels o meel the demand. Strong brand management and quality
service has enabled the company fo caplure significani market share in the sector, And the
company is continuously penetrating into the market and upgrading the quality of their service to
minimize the risk.

Operational Risks

Non-avdilabilities of materials/equipment/services may affect the smooth operational activities of
the Company. On the other hand, the equipment may face operalional and mechanical failures
due to natural disasters, terrorist attacks, unforeseen events, lack of supervision and negligence,
leading fo severe accidents and losses.

Management Perceplion:

The Company is equipped wilh power backup and securily (CCTV| systems, which reduce
operational risk. Besides, the equipment is under Insurance coverage in order 1o get reasonable
compensaltion for any damages. Apart from these, rouline security check and proper
maintenance of the equipment also reduce/eliminate the operational risk.
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Property Plant and Equipment

A,

Cost:

Opening Balance

Addition during the period/year
Closing Balance

Less: Accumulated Depreciation
Opening Balance -
Addition during Ihe period/year
Closing Balance

Wrilen down value (A-B)

A detailed schedule on properly, plant & equipment has been given in Annexure-A.

Amount in Taka

As at As al
30-5ep-21 30-Jun-21
5,064.744,388 | 3,333,419,848

316,000 1.731,324,540
5,065,060.388 5,064,744,388

330.208.319 ” 252.707.786 l

27.263.294 77,500.533

357,471,613 330,208,319

4,707,588,775

4.734.536,069

Right of Use Asset
A, Cost
Opening Balance 21,330,899 ” 18,822,766
Addition during the period/year - 2,508,133
Closing Balance 21,330,899 21,330,899
B. Less: Accumulated Depreciation
Opening Balance | 8,283,240 || 3,582,275
Addition during the period/year 1,146,824 4,700,965
Closing Balance 9,430,064 8,283,240
Written down value (A-B) 11,900,835 13,047,659
A detailed schedule on Right of Use Assel in accordance with IFRS- 16 Leases has been given in Annexure-B.
Capltal Work In Progress 818,467,740 795,955,625
Break-up of gbove as under :
sl Pariculars Opening Additlon during Total Transler lo Closing Balance as
No. Balance as on {he perlod Property Plan & on 30-09-2021
01-07-2020 Equipment's
01. [Building & Other Civil Works 788,640,625 22,512,115 811,152,740 - 811,152,740
02. |Furnilure & Fixture - - - - -
03. |Machineries - % o 4 5
04. |Equipments 7.315.000 5 7.315.000 - 7.315,000
Tolal 795.955.625 22,512,115 818,447,740 - 818.467,740

The above balance represents cost incurred up 1o the Slalement of Financial Position dale for properly, plant and equipmenis (PPE),

these

Inven
This is
Food

are under progress and not available for use,

torles
made up as under:

Beverage
General slore

Total

12,543,086 6,710,965
11,028,930 6,898,272
38,154,802 27.386,880
61,726,818 40,996,117

Quanlily wise breakup of Food, Beverage and General Stores has not been given as it was difficult to quantify each item separately
and distinct category due fo variely of items.

Investiment In Marketable Securities (Falr Value)

This is
IPDC

Lub-m
British
Bangl
Qime
Total

Trade
This is
Trade
Total

made up as under:

Finance Limited

ef (bangladesh) limited

American Tobacco Bangladesh Company Lid.
adesh Submarine Cable Company Limited

x Electrode Ltd.

and Other Recelvables
made up as under:
receivable - net

As at 30 September 2021 30-Jun-21
Book valve Fair valve Gain/(Loss) Falr Valve
4,272,522 5,103,000 830,478 2
9,535,975 9,252,000 (283,975) =
75,318,250 74,865,000 (453,250) £
3,248,923 3.277.500 28,577 -
- - - 19,920,699
92,375,470 92,497.500 121,830 19,920,699
[ 63.018813 64,442,946 |
63,018,813 64,442,944

This is considered good and is falling due within one year. Classification schedule as required by schedule Xl of Companies Act 1994
are as follows:

s
0,

Particulars

Amount In (Tk.)

Amount In (Tk.)

Debls considered good and in respect of which the company is fully secured.

Debts considered good for which the company holds no securily other than the debtor,

personal security.

63,018.813

64,442,946

Debts considered doublful or bad.

v

Debts due by any director or other officer of the company or any of them either severally
or jointly with any ofher person or debls due by firms or private companies respectively in
which any direclor is a parlner or a director or a member lo be separately stated,

Debls due by companies under the same management lo be disclosed with 1he names

of Ihe companies.

Vi

The maximum amount due by direclors or other officer of the company al the time

during the pericd to be shown by way of a nole.

Total

43,018,813

64,442,946

Page 12 of 26



‘*J.

121

122

12.3

The aglng of above frade recelvable Is as follows:

Less than three months
Above three monlhs but less than six months
Above six months

Total

Advances, Deposits and Prepaymaents
This is made up as under:

Advances (Nole-12.1)

Security Deposils (Note-12.3)
Prepayments

Total

Advances

This is made up as under:
Advance Income Tax (Note-12.2)
Advance lo Parties/ Suppliers
Advance lo Employees
Advance against land

Advance fo Bandarban Project
Olhers

Total

Advance Income Tax

This is made up as under:

Opening

Add: Income tax during the pericd/year

Less: Income fax paid/adjustment during the period/year
Total

Securily Deposits:
This consisls of as follows:

Security Deposit-REB

T&T

Ansar Guard

Gowsia Traders

Cox's Bazar Pally Bidyut Samity

Cenlral Deposilory Bangladesh Limited
Total

Cash & Cash Equivalents
This consists of as follows:

Cash in Hand
Cash in fransits
Cash al Bank
Total

CORPORATE OFFICE
Cash In hand

Cash al Bank

This is made up as under:

Bank Name & Account Number:

Prime Bank lid A/C CD - 17411060002770
Prime Bank Itd A/C CD - 13211060017092
Prime Bank Itd A/C CD - 8730

Prime Bank Itd A/C CD - 33824

Prime Bank Itd A/C SND - 9430

Prime Bank Itd A/C SND - 9537

Prime Bank I1d-IPC A/C-BDT-30420
Eastern Bank Itd A/C CD -1161360084794
Mercanlile A/C CD - 96205

UCB A/C CD- 0828

Islami Bank Itd A/C CD - 304

Modhumofi Bank Itd. Afc RCD-225
Alpha Capital Management Limited
First Security Islami Capital & Investment Lid
AB Securities Lid.

The Premier Bonk Itd A/c SND-3009

The Premier Bank Iid A/c SND-3010

The Premier Bank Ild A/c CD-80357

The Premier Bank Ild A/c OD-2018

The Premier Bank lid A/c CD-79023

The Premier Bank Iid Afc SND-2959

The Premier Bank Iid A/c SND-2988

Total
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Amount in Taka

As at As at
30-Sep-21 30-Jun-21
47.507.121 6,411,454
11,258,408 53.012,568
4,253,084 5018924
63,018,813 4,442,948
284,684,028 186,033,963
10,563,900 10,563,900
1,485,278 2,598.311
296,733,206 199,196,174
23,596,224 23,317,764
250,810,642 152,448,337
104,334 95.034
5,450,000 5,450,000
3,977,551 3.977.551
745,277 745277
284,684,028 186,033,963
23,317,764 19,206,349
278,460 4,111,415
23,596,224 23,317,744
9,580,000 9,580,000
3,500 3,500
455,400 455,400
10,000 10,000
15,000 15,000
500,000 500,000
10,563,900 10,563,900
705,758 489,323
1,893,123 6,206,319
104,924,958 156,159,981
107,523,839 162,855,623
[ 75219 | 35,825 |
2,338,893 8,281,128
246,314 462,039
26,785 66,795
592,326 1,136,960
239.762 239,762
65,154 5154
1,793,296 1.793.296
48,383 68,383
578,548 578,548
46,667 46,667
183.042 183,042
830 830
8,381,028 46,346
1,775,480 18.584,721
303,189 .
5,000
5,000 =
466,854 955,678
- 24,103,664
18213 78.788
172 58,526
5889 5,889
17,140,825 56,756,216
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The Royal Tullp Cox's bazar:

Cash In hand

Cash In transits

This is made up as under:
City Bank Lid.

DBBL

Brac Bank Ltd.

Prime Bank Lid.

Total

Cash at Bank

This Is made up as under:

Bank Name & Account Number
Prime Bank Ltd, A/C-12017

Prime Bank Ltd, A/C-22433
National Credil & Commerce Bank Lid-A/C-264,
Dulch Bangla Bank Lid-A/C-32500
City Bank Lid-A/C-4001

City Bank Lid-Gulshan-A/C-3001
Bank Asia Lid - A/C-0018

Agrani Bank Lid -A/C-4459

Rupali Bank Lid. A/c-1048%

The Premier Bank Itd A/c SND-164
Total

Total: (A+B)

Share Capital

Authorlzed Share Capital

200,000,000 Ordinary Shares of Tk. 10 each
Total

Issued, Subscribed and pald- up capltal
Ordinary shares of Tk. 10 each fully paid
Total

Shareholding position

65

Amount In Taka
As at As at
30-5ep-21 30-Jun-21
430,539 | 453,498 |
552,924 52,955
394,630 35,628
945,569 17,736
- 6,100,000
1.893,123 6,204,319
28.066.254 11,699,945
3.755.293 5,265,780
13,583,307 171,629
7.733.825 17,967,236
5,161,067 5,161,067
12,341,434 9,952,000
97,850 97.850
1,427,416 1,427,761
2,607,326 42,607,671
13,010,361 5,052,826
87,784,133 99,403,765
90,307,795 106,063,582
107.523,83% 162,855,623
2,000.000.000 2,000.000.000
2,000,000,000 2,000,000,000
1,207.500.000 1,207.500.000

1,207,500,000

1,207,500,000

The shareholding of each class of equity securily setling gul the number of holders and percenlage are as follows:

Category of Shareholder % of shares Number of shares
30-09-2021 30-04-2021 30-09-2021 30:06-2021
Sponsors and Directors 46.83% 46.83% 56,550,900 56,550,900
Companies and Financial Institutions 32.68% 30.20% 39,461,997 36,463,359
Foreign Individual and Companies 0.26% 0.19% 315,349 224,009
General Public 20.23% 22.78% 24,421,754 27,509,732
Total 100% 100% 120,750,000 120,750,000
Detalled brake-up of share Issued:
Disclosure regarding the date of issue of shares is delailed below:
Particulars Basls of Conslderation Total Number of |  Amount (In TK.)
In Cash (Nes.) | Other Than Bonus Share Share Issved
Cash (Nos.) (Nos.)
Subscriplion lo the Memorandum & Arficles of 250,000 - - 250,000 2,500,000
Association af the fime of incorporalion
Issue as on April 27, 2014 6,000,000 - 6,000,000 60,000,000
Igsue as on June 29, 2017 2,250,000 - 2,250,000 22,500,000
Issue as on August 23, 2017 48,699,949 - 48,699,949 486,999,490
Issue as on March 22, 2018 42,800,051 - 42,800,051 428,000,510
Issue as on May 23, 2019 15,000,000 - 15,000,000 150.000.000
Issue as on December 26, 2019 - 5,750,000 5,750,000 57,500,000
Total 115,000,000 5,750,000 120,750,000 1,207,500,000
Distribution schedule of each class of equity security as on 30th September 2021 seHing out the number of holders and percenlage:
Share Holding Range 30-0%-2021 30-06.2021
Number of No. of Shares | Ownershlp (%)| Number of No. of Shares Ownership (%)
Shareholders Shareholders

000000000 1-0000010000 5,246 8,218,704 6.81% 3,467 4,970,598 4.12%

0000010001-0000020000 198 2,986,616 2.47%) 160 2,388,888 1.98%

0000020001-0000030000 90 2,245,759 1.86%) 57 1,418,443 1.17%

0000030001-0000040000 40 1,414,006 1.17% 25 901,606 0.75%

0000040001-0000050000 43 2,044,792 1.69% 20 924,576 0.77%

0000050001-0000060000 22 1,207,423 1.00% 14 768,628 0.64%

000004000 1-0000070000 12 812,345 0.67% 10 661,252 0.55%

000007000 1-0000080000 k7 1,308,595 1.08% 12 900,995 0.75%

000008000 1-0000090000 8 689,783 0.57% 5 424,935 0.35%

0000070001 - 1000000000 88 99,821,977 82.67% 79 107,390,079 88.94%

Total 5,764 120,750,000 100%]| 3,849 120,750,000 100%

The closing share price of Sea Pearl Beach Resort & Spa Limited in Dhaka Stock Exchange was BOT 49.7 & 42.7 per share on 30lh
Seplember, 2021 & 30th June, 2021 respeclively. Whereas the closing share price in Chillagong Stock Exchang was BDT 49.4 & 43.20
per share on 30th September 2021 & 30th June, 2021 respectively.
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' 15 Refalned Earnings

18.

This is made up as under; 30-Jun.-2]

7,022,392
73,683,031
(6,419,910)

2703087
76,988,400

Amount In Taka
As at As at
30-Sep-21

76,988,600
(10,521.731)
(12,075.000)

Opening Balance as per Audited Financial Statemen
Add: Nel profit during the period/year

Less: Cash Dividend

Prior year Adjustments

Total 54,391,849

Falr Value Gain/(Loss) o

This is made up as under;
Opening Balance

Prior year Adjusiments
Change in Fair Value
Total

(890,338

Long term borrowings 4,695,565,342 4,578,940,409

This is made up as under;

121,830

Premler Leasing & Finance Limited

Non-current portion of long term borrowings -
Current porlion of long lerm borrowings 803.177

Sub-Tolal (A} 803,177 803,177

The Premler Bank Limited

Non-current portion of long lerm borowings 4,243,229 4,444,324
Cumrent porlion of long term borrowings 2,239,656 2,239,656

Sub-Total (B) 4,482,885 4,683,980

SPBRSL 20% Converlible Secured Bond

Non-curent Porlion of SPBRSL 20% Converlible Secured Bond 3.705.848,636 3.589.022,608
Current Porlion of SPBRSL 20% Convertible Secured Bond 982,430,644 982.430,644

Sub-Tolal (C) 4,688.279,280 4,571,453,252
Tolal (A+B+C) 4.695,565.342 4.578,940.40%

Main features of SPBRSL 20% Cenvertible Secured Bond is as follows:

[Particviars Tpoa
Eﬂ_ SPBRSL 20% Convertible Secured Bongd

Tk. 10,000,000 per unit

To refinance fthe exisling debfs, as well as 1o finance completion of The ROYALTULIP SEA PEARL BEACH RESORT & SPA. COY S
Repaymen: The bond will be redeemed semi-annually, of the end of 301h, 36th, 42nd, 481h, Sdth, 60th, 861h, 72nd, 781h, 84ih, 90th and

#6th month from he dale of kssue (From 31.10.2017).

BAZAR of Sea Pearl Beach Resort & Spa
10.00% p.a.

and interest payment (From 31, 10.2017),

8 Years from the date of issue, including 2 years moratorium period for both principal
Green Della Insurance Company Lid,

Investment Corporation of Bangladesh
First right registered morlgage of Holel properlies, i.e. floor space, proporfionate land and machinery & equipment
TULIP SEA PEARL BEACH RESORT & SPA, COX'S BAIAR

For vehicle purpose
Tenure: —— ——Tko5ryean

Lease Liabllity
This is made uo as under:

Lease Liability-Vehicle (Note: 18.1) 4,419,964 5,228,608
Lease Liability-Office Space (Note; 18.2) 1,348,685 2,125,537

Tolal 5,788,849 7,354,145

Current/Non-current Portien Classification:

Non-current porlion of Lease Liability 1.371.48) 2,149.119
Curmrent porlion of Lease Liability 4,417,168 5,205,026

Tolal 5,788,449 7,354,145

Lease Liability-Vehicle
This s made uo as under:

IPDC Finance Limited 2,506,551 2,777,268
Rangs Molors Limiled 1,213,413 2,451,340

Total 4,419,984 5,228,608
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18.2

20

Main fealures of finance from IPDC Finance Limited is as under:

Particulars Detalls
Nalure: Lease Finance
Purpose: For procure vehicle for business purpose
Tenure: Four years
Repayment: From Hajel Revenue
Rate of Interest; 15.00% p.a.
Security: Personal guarantee of Directors & cwnership of the leosed vehicles.
Lease Llabllity-Office Space As at As al
This is made up as under:; o % b i
Office Space-Corporate Olfice 753016 1,306,032
Office Space-Blue Boy resorl 615,669 755,682
Office Space-Chatlogram Sales Office - 63,823
Total 1,368,685 2,125,537
Deferred Tax Llabllities
This has been arrived as under:
30-Sep-21
Particulars Carrying Tax Base Taxable / Tax Rate Deferred Tax
Amount (Deductible) (Assels)/Liabilifies
Temporary
Difference
Property, Plant and Equipment 4504,717,820 | 3,215686,650 [  1.269.031,170 22.50% 290.032.013
Unused lax loss (Nole-30.1) & 1.074.076,030 | (1.074.076,030) 22.50% (241.667,107)
Deferred Tax (Assels)/Liability at the end of the year 48,364,904
30-Jun-21
Particulars Carrying Tax Base Taxable / Tax Rate Deferred Tax
Amount (Deductible) (Assel)/Uability
Temporary
Difference
Properly, Plant and Equipment 4,531,665.114 3.305,748.861 1,225,916,253 22.50% 275831157
Unused tax loss (Note-30.1) i 994,758,424 (994.758.424) 22.50% (223.820,645)
Deferred Tax (Assets)/Liability at the end of the year 52,010,512
Deferred Tax Expenses/(Benefit) during the perlod:
Closing Deferred Tax (Assets)/Liabilities 48,364,906 || 52,010,512
Opening Deferred Tox [Assels)/Liobilities 52,010,512 33.913.397
Deferred Tax Expenses/(Benefit) (3.645.606) 18,097,115
Short term borrowlngs
This consists of as follows:
Premier Bank Lid. Banani Branch, SOD Account No. 2018 60,186,076 || * |
Premier Bank Lid, Banani Branch, OD Accoun! No., 0001 808.023 39.486.711
Total 60,994.09% 39,486,711
Main features of SOD loan of Premler Bank Lid. Bananl Branch, Account No, 2018 Is as follows:
Pariculars Defalls
Nature: Short term loan
Purpose: Working capital Investment.
Tenure: One year
Repayment: From Holel revenue
Rate of Interest: 9.00% p.a.
Security: Corporale Guarantee & 28.98 sfl. flat at Gulshan, Dhaka.
Main features of OD loan of Premler Bank Lid. Bananl Branch, Account Ne. 0001 is as follows:
Pariculars Detalls
Nalure: Short term loan
Purpose: Working capital
Tenure: One year
Repaymenl: From Hotel revenue
Rate of Interest: 9.00% p.a. (4.5% of the interest shall be subsidy interest for a period of one year as per BRPD Circular No.8 dated:
12.04.2020)
Security: Simple charge on fixed and floating assel
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21

22

23

23.

232

23.3

24

Dividend Payable
This consists of as follows:

Opening Balance
Add: Approved during the period/year

Less: Paid during the period/year v,
Total

Accounts and other Payables

This consists of as follows:

Payable for goods and services

Payable for Properly, Plani & Equipment's
Tetal

Accruals and Provisions
This consisls of as follows:

TDS, VAT, Duly & Service charge Payable
Provision for income tax (Note-23.1)
Workers Profil Participalion Fund (Note-23.2)
Franchise fee (Nole-23.3)

Accrued Expenses and Liabilities

Statutory Audit Fee

CG Cerlilicalion Fee

Others

Total

Provislon for Income fax

This consists of as follows:

Opening Balance

Add: provided during the period/year

Less: Paid / Adjusted during the period/year
Total

Workers Profit Parficipation Fund

This consists of as follows:

Opening Balance

Add: provided during the period/year

Less: Paid during the period/year
Total

Franchise fee

This consists of as lollows:

Opening Balance

Add: provided during the period/year

Less: Paid during the period/fyear
Total

Net Asset Value Per Share (NAVPS)
This has been arrived as under:
Total Assets

Total Liabilities

Net Asset Value

Number of Share

Net Asset Value Per Share (NAVPS)

Page 17 of 26

Amount in Taka
As at As at
30-Sep-21 30-Jun-21

951,771 | .
12,075,000 6,419,910
13,026,771 4,419,910
488,250 5,468,139
12,538,521 951,771
3,918,905 | 3,102,552
400.631 400,631
4,319,536 3,503,183
12,961,932 565,082
20,015,090 19,027,088
4,778,768 4,778,768
22,784,363 21,676,543
4,083,595 14,631,971
93.750 375,000
7.500 30,000
5147776 4,021,465
49,872,774 45,105,917
19,027,088 | 15231875
988,002 3.795.213
20,015,090 19,027,088
20,015,090 19,027,088

4,778,768

4,778,768 =
4,778,748

4,778,748
4,778,768 4,778,768
21,676,543 ” 16,860,930
1,107,820 4815613
22,784,363 21,676,543
22,784,363 21,676,543

6,159.457.526 J
4,897.443.827

| 6030950912
4.747.352.648

1.262,013.69%

1,283,598,264

120,750,000

120.750.000

10.45

10.63




25 Operaling Revenues

2%

27

ar.

This consists of as fellows:

Room Revenue

Food & Beverage Revenve [AC)

Food & Baverage Revenue [Mon-AC}
Minor Operating Depariment Revenue
Space Rent and Other Revenua

Crulse Ship Revenue

Water Park Revenue

Tetal

Costs ol Sales
This consists of as follows:

Salary 8 wages

Cost of materials & other related expenses
Operating and guest supplies
Lawvadry, dry cleaning and uniforms
Kitchen fuel & Gas
Complementary guest services
{inen, china, glass & silver

In-house TV, video, movias, music
fravel agenls' commission
fravelling and communication

Pest conirol

Postuage

Spou Cost

Lrulse Ship Expenses

Cleaning Supples- Waler Park
Clhers

Total

Admir and Other Exp
This consist of the followings:

Administrative and general expensas Note- [27.1)
Repairs & mairtencnce and property operation Nole- [27.2)

Total

Adminiskative and General Expenses
This consist of the followlngs:

Salades, wages, benus & benefils
Postage

Travet & communication
Entertalnment

Security services

Internel Expanses
Licenses & Taxes
Denalion

Telephone Expenses
Credil card commission
statufory Audit Fee

CG Certification Fee
Legal & Profession Fees
Board Meeting fees
Trustee fee

Deprecialion

Other expenses

Total

Amount In Taka
01 July 2022 to 30 01 July to 30
Seplember 2022 September 2021

66,930,862 63,304,009
53.910,375 46,180,676
87,567,262 -
3,013,103 6,934,460
10.649.399 3,669,258
73.769.045 -
133,997,050 43,154,483
427 ,837,05% 153,242,884
17,952,438 14,042,820
28,514,510 10,595,926
5,208,974 2,260,787
2,828,041 1,352,192
2,993,525 1,298,233
625,507 105,165
1.052,419 74,930
199,800 94,500
443,560 34,529
1,835,263 241,143
402,000 215,000
43214 10,620
112315 55,037
1328953 -
3803716 709,703
536,345 507193
47,880,781.00 31,707,798
41,091,957 38,048,025
17,562,471 14,126,882
58,754,428 52174910
5368323 4,363,199
218,425 ’ 10,620
491,038 219,442
104,297 162,342
269,148 18,205
252,541 40,7462
740,907 288,937
367,044 725,677
266,163 214,675
1,496,792 1,120,265
93,750 93,750
7.500 7,500
140,000 90,000
42,000 84,000
150,000 149,589
30,439,748 28,410,118
644,259 372,475
41,091,957 38.048,028
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30.1

Repalrs & Matntenance and Property Operation

This consist of the followings;

Salaries, woges, bonus 8, benefits
Travel & communication
Electricilty expensas

Fuel- Qil

Repair & maintenance

Ldundry equipment's

Waler reciiment

Other expenses

Tohal

DistribuiAion & Selling Expenses
This consist of the followings;

Salories, wages, bonus & benelils
Rent & Service Charge
Advertising & Promoticn

Signs, evends & functions

Total

Net finance Cost

This conskt of Ihe foliowings:

Bank Charges & Commssion

Interest on short and long term secured Horrowings
interest Expenses on Yehicle Lease

Inleres! Expenses on Office/Hotel Space

Less: Bank Interest
Total

Income Tax Expanses/(Benefit)
This has been arived as under:

Curent Tax Expenses {Note: 30.1)
Prior periods short provision

Tox on Other Income

Deferred Tax Expenses/|Benefit}
Total

Current Tax Expenses
This has been omived os under

Net Profil/|Loss) before Tax
Other Income

Workers Profit Participafion Fund
Add: Accouniing Depreciation
Lass: Tax Depreciation

Toxable Cument Proft/(Loss)

Income Tax Rate

Cumrent Tax Expenses

But Minimum tax@ 0.4% on gross recelpts
Unused Tax [Profit}/Loss-Opening dalance

Unused Tax [Profit} fLoss-during the period
Unused Yax Less Casty forwarded to next pertfod

Amount In Taka

01 July 2022 10 30 01 July te 30
September 2022 Seplember 2021
1,330,558 1,404,092
36,501 36,236
10,365,878 8,513,953
2,674,365 1,108,442
2,414,325 2,559.962
551,677 308.354
191,102 25,141
95665 170,682
17.642.4M 14.125.882
1,889,851 1.001.996
335,854 348,059
378,184 178,211
135,742 152,451
2,73%,40 1,700,727
11,645 13,479
98,596,123 24313913
116307 156,843
233,010 76,578
#8,957,085 94,580,813
(164,699} (498,675)
¥8,792,184 75,842,138
23,852,842 288,002
43,652,128 [3.645.606)
47,504,949 {2,657.404)
192.066.927 {13.179.335;
- 13,023,354}
30,43%.748 27,263,294
103,242,467} (90,378,211
119,244,208 (79.317,608)
20.00% 22.50%
23,852,842 -
5,832,956 948,002
1,091,423,479 994,758,424
{119,264,208) 79.317.608
#72,159,27 1,074,074,030
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Eatnfngs per Share (EPS) Amaount In Taka
01 July 202210 30 |07 July to 30

The Computation of EPS is given below: Seplember 2022 |saplamber 2021

Earning alltibutable to the Shareholders {net profit after tax) 153,653,541 {10,521,731)
Weighled average number of shares [Nole: 31 01) 120,750,000 120,750,000
Basle Eaming per Share (EPS) L 1.27] {0.09)

{Face Value per Share Tk.10/=}

Calevlation of welghted average number of shares:
This is made up as follows:

Number of Shares at ihe ending of the period 120,750,000
Bonus Shore issued on 26th December, 2019 -
Total Welghted Average Number of $hares 120,750,000
Dilutive Earnings par Share: Amount n Taka
1 Jul

This consist of the followings; s:‘:”::,‘:r:ggm
Net profit offer tax [ 110.521.751)
Interest save for conversion of shares [Net off fax) 18,108,034
Nat profit after lax ' 7,684,303

Number of shares

Quistanding number of shares 120,750,000
Conversalion of shares 21,775544

142,525 544
Dliuted Earnings Per Share N
T
Anff-Dituted Earnings Per Share 0.05

Anli diluled earning per share has been shown in the face of Ihe Statement of Profil or Loss end Other
Comprehensive Income.

Tota! face value of bond 3,250,000,000
Conversion oplion 20% 217,775,544

Number of shares uader option 21,777,554
face valve 10.00
Market price as on 30 June of respective year 49.70
Telal Price £9.70
Convesslon Shike Price = (Face valve + market -
vatve)/2 29.8%

80.0% of the princlpal amounis will be repaid in cash and the remaining 20.0% will be converted Into ordinary
equily shares {Investors Option) al the average value of the Market Price of SPBR$L and the Face Value of the
equity shares of the company.

Recelpls from Customers and Others:
This has been amived as under:

Revenue 429,837,099 143,242,884
Acceunts Receivable Opening 71,763,624 44,442,946
Accounis Receivable Closing (114,144,755} {63.018,813)
Olherreceipt - 3023,354
Total 385,455,948 147,690,371

Payment to Credltors, Suppllers, Employees & Gihars
This has been amived as under:

Cosls of sales (47,880,781} (31.707.798}
Administrative and Other Expenses 158,754,428} [52.174.910}
Bistrit:ution & Seling Expenses (2,737,451} {1,700,727)
Adjustment for Depreclation 30,43%,748 28,410,118
{Incregse}/Deceass In Inventory [38.850.313) {20,730,701)
Adjustmant for advance 44,046,254 [4.651,628)
{Increase}/Decreas in Trade and Olher Payables {23,159,088) 815,353

except payoble tor Property, Plant & Equipment's
and Payabile fo related party

Fayment frorn WFPPF - ' -

{Increase | /Decrees in Liabillties for expense 12,548,602} 3.778,855
except Provision for Income Tax and WPPF
Total (129,445, 43%) (77,960.438)
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incoms Tax pald
This has been arived as unden:

Opening advance income tax
Closing advance income tax
Closing provislon for income tax
Cpening provision for Income tax
Curent tax during the perod
Total

Property. Plant and Equipment
This has been arived as under:

Properly, Planl ond Equipment Increased
Increosed advanced of assels

Transfer from CWIP/Advance Against Work
Tolal

Capltot Work In progress
This has been arived as under.

Addition during the period/year

(Increased) /Decreased Inventory of Construction b
Adjustrnent for Accounts Poyable for PPE
Adjustment for bond Interes] payable

Adjustment for Advance

Totat

Advances, Deposts and Prepayments
This has besn amived as under:

Advances except Income tax
Security Deposlis
Prepaymanis

Tolkal

Finance Cost
this has been amived as under:

MNet Finance Cost
Agjusiment for Inlerest payable on Convertible Bond
Total

Secured Texm Leans Recelved/{Repald)-Net
This has been amived as under:

Increased /[Decreased) Long term secured lean
Total

SPBRSL 20% Converlible 3ecured Bond
This has been arived as under:

Increased f|Decreased) Converilbie Bond
Adjustment for Interast payable on Convertible Bond
Total

MNei Operaling Cash Flows Per Share {NOCFPS)
This has been arived as under:

Nel Cash Generaled from Operaling Aclivitles
Weighted average number of shares {Note: }
Net Operating Cash Flows Per Share (NOCFPS)

Amount|

1| Y 2UZZTI0°H)
September 2022

n Taka

epjembes 202)

8,290,062 35,317,764 |
(8,954,224) 123.596,224)
58,428,475 20,015,090
{20,015,090) {19.027.088)
- {988.002)
37,749,373 {278,460)
(16,164,711 (316,000)
- 253,200
(15,184,771) {52,800)
181.376.,402) 22,512,115
23,534,251 22512115
184,007,339 (92,880,144}
(143,847,470) {¥2,850,144)
Amourd In Taka
01 July 2022 ta 30 01 July To 30
September 2022 | Seplembaer 2021
198,792,186} (93,862,138}
98,596,123 94,313,913
(175,003} 451,775
[ {1.412331H [201.095}
| 1.412,331}] {201,0%5)
119,262,869 116,826,028
- 1116.826,028)
119,262,689 .
293,758,552 89.451.473
120,750,000 120,750,000
243 0.74
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3.3

Reconchiation of Net profit with cash fiow from operating aclivities
This has been amived as under:

Net Profit Before Tax and WPPF

Accounts Recelvable Opening

Accounis Recelvable Closing

Unreqlizeci/Redlized Gain/|Losses) on invesiment
Adjusiment for Depraciation

{Increase|/Decrease in Inventory

{Increase]/Decrease in Advances Deposils Prepayments
Increcse/{Decrease) Trade and other payable
Incressa/(Decrease] Liabilifies for Expenses

Payment of WPPF

Ad|ustment of Finance Cost shown in Financeing aclivilies
InGome Tax Paid

Cash flow from operafing activities

Addiffonal Disclosvre

Deviatfon on NAVPS:

Amount In Taka
01 July 20221 30 01 July o 30
Septembaer 2022 September 2021
201,670,273 [13.172.335)
71,763,624 44,442,946
{116,144,755} [63.018.813)
34,431,082 28,410118
(38,850,313) [20.730,701)
[69.773,843) (4,651.628)
23,159.086 814,353
50,961,988 3,778.855
98,792,186 93,862,138
37,749,223 {278.460)
293,758,562 8%,451,473

NAVPS of ihe Cempany as on 30 September, 2022 is tk. 13.01 which has been increased by Tk.1.24 per share
from the financlal posiicn as on 30th June, 2022, Thus NAVPS of the compony has been increased as the
company achieved Net Profit of Taka 153.453,541durng the reporiing period.

Deviation on EPS:

The company has made a net profit of 1k, 153,453,541 during ihe reporting pariod from G1 July 2022 to 30
September 2022 whereas the net profit during the previous perod was ik. {10,521,731). Thus Earalng Per Share
[EPS) of ihe Company has increased by Tk. 1.34 from the perod ended cn 30 September 2021. This EPS has
been increased for Improvement of COVID sifuation, achleved good revenue for ufiliza¥on of room , full
phased operation of water park, crulse ship revenue and other aclivitias,

Deviaion en NOCEPS:

Ned cash generaled by cperaling activities of the company for the pesiod ended on on 30 Septermbber 202215
Tk, 293,758,552, which has Increased by Tk. 204,307,079 from the coresponding perfod ended on on 30
September 2021, 50, the Nel Qperating Cash Inflow Per Share {NOCFPS) has been Increased by Tk, 1.69 due lo

the increase in revenya.

Reclassification of Cash Flow from Other income/{Loss):

The Company has changed its presentation for Other Incoma/{Loss) In cash flow which has now presented in
cash llow from operatfing aclivities after review 1o ensure more appropriale presenialion In accordance with
1AS-1, para-45 (o). Detait informatlon of such change as per 1AS-1, para-41 has been presented below:
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43 Related Party Disclosure
During the period the Company caried out fransactions with related parties on an arm's length basis. Name of those
related parties, nature of those transactions and their total value has been shown in below table in accordance with the
provisions of 1AS-24- "Related Parly Disclosure”,

44

45
45.

Amount In Taka

Name of the Parly Relatlonship Nature of Transactlon Balance as on 30 September 2021
X Opening Transaction |Closing Balance
. Balance Cr. during the ‘
petrlod (Dr.)/Cr.
Shamim Enterprise ( Pvt.) Common Inter company - -
Limited Management fransaction
Bengal Vacation Club Common Inter company : g
Limited Management fransaction
Lucy Akthary Mahal Chairman Board Fee 14,000 -
Md. Aminul Haque Managing Director |Board Fee 14,000 -
Md. Ekramul Hoque Director Board Fee 14,000 -
Sarjana Isiam Nominafed
by Shamim Enterprise (Pvt,) Director Board Fee 14,000 -
Itd
Md. Rafiqul Islam lnldependeni Board Fee 14,000 -
Director
Md. Golam Rabbani Ingepataent Board Fee 14,000 :
Director
Tolal 84,000 -

Key Management Compensation:

During the period, the amount of compensation paid to Key Management Personnel including Board of Directors
is as under (As Para 17 of IAS 24]

Particulars

Amount In Taka

01 July 2021 to| 01 July 2020 to

30 Sep. 2021

30 Sep. 2020

Short-Term Employee Benefits

1,317,000

1,650,608

Post-Employment Benefils

Other Long-Term Benefits

Termination Benefits

Share-Based Payment

Attendance Status of Board Meeting of Directors:

During the period ended on 30 september 2021 two Board of Directors' Meeling were held.

meetings Is as follows:

Name of the Directors Deslgnation Meeting held Attendance
Lucy Akthary Mahal Chairman 2 2
Md. Aminul Haque Managing Director 2 2
Md. Ekramul Hoque Director 2 2
Sarjana Islam Nominated
by Shamim Enterprise (Pvt.) Director 2 2
Lid
Md. Rafiqul Islam Indlependent 2 2

Director
Md. Golam Rabbari KgeRendent 2 2
Director

Disclosure as per requirement of schedule XI, Part-1l of companles Act. 1994

Commission, Brokerage or Discount against sales:
(a) There was no brokerage or discount against sales during the period.

(b) No commission was paid 1o sales against during the period.
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45.2 Disclosure as per requirement of Schedule XI, Part Il, Para 4:

As per Company Act , 1994 part-Il , Schedule-XI (4) the profit and loss account will give by way of a nole detailed
information, showing separately the following payments provided or made during the financial period/year to the directors,
including managing director, the managing agents or manager, if any, by the company, subsidiaries of the company and
any other person.

Board Meeting Fee:

During the period ended on 30 sepi‘é‘mber 2021 two Board of Directors’ Meeling were held & detail of payment under
Board Meeling Fee has been presented below:

Name of the Directors Deslgnation Meeling held Attendance | Board Meeting
Fee

Lucy Akthary Mahal Chairman 2 2 14000

Md. Aminul Haque Managing Director 2 2 14000

Md. Ekramul Hoque Director 2 2 14000

Sarjana Islam Nominated Director : 14000

by Shamim Enterprise (Pvt.) 2 2

Ltd.

Md. Rafiqul Islam Independent 2 2 14000
Director

Md. Golam Rabbani Independent 2 2 14000
Director

Total 84,000

Disclouser on other payment as per Scheduvle XI, Part Il, Para 4:

No. Particulars Value In Tk,

{a) Managerial Remuneration paid or payable during the period/year from 1 July Nil
2021 to 30 September 2021 to the directors, including managing directors, a
managing agent or manager.

(b) Net cash inflow/{oulflow) for the period [A+B+C} Nil

(c) Commission or Remuneration payable separately to a managing agent or his Nil
associate

{d) Cash and Cash Equivalents at the end of the period Nil

(e) The money value of the contracts for the sale or purchase of goods and Nil

materials or supply of services, entered into by the company with the
managing agent or his associate during the financial period.

n Any other perquisite or benefits in cash orin kind stating, approximate money Nil
value where applicable.

(g) Other allowances and commission including guarantee commission Nil

(h) Pensions etfc. Nil
(i) Pensions Nil
(i) Gratuities Nil
(i) Payments from a provident funds, in excess of own subscription and Nil

interest thereon

()] Share Based paymenis Nil

46 Service (Production) capacity & Utilization:

As per the nature of the industry, production quantity of service with the course of the period produce on the basis of
service design as per market demand. Therefore, installed capacity in terms of multiple and frequently changeable service
mix is not constant factor. During the period under review, actual service, the installed capacity in terms of the counts
produced and the utilization rate is presented below: (for the period from 1 July 2021 to 30 September 2021)

Description Available rooms Utllize rooms % of capaclty
ulilization
Guest Rooms 36,616 8,201 22.40%

47 Subseauent Disclosure of Events after the Balance Sheet Date- Under 1AS 10:

i) The financial statements were authorized for issue on 14th November 2021 by the Board of Directors who had the power
to amend the financial statements after issue, There is no other significant event that has occurred between the Financial
Position date and the date when the financial statements were authorized for issue by the Board of Directors of the
company.

ii) The Board of Directors recommended cash dividend @ 1% for all shareholders of the Company in its board meeting held
on 22th August 2021, Such dividend has been approved by the shareholders at the 12th AGM held on 13th November, 2021,
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48 Un-availed Credit Facllifies:
There are no credit facilities available to the Company under any contract [other than credit available in ordinary course
of business)] af the Statement of Financial Position date.

49 Valve of Import at CIF basls:
Import during the period from 1 July 2021 to 30 September 2021.

Pariculars: . Amount Tk.

50 Percentage of materlals consumed to the total consumed:

Material consumed Amount Percentage Amount (BDT) Percentage
N/A F: §

51 Payment In forelgn currency:
Description Foreign
Currency [USD)

N/A 2

52 Number of Employees
All the employees receive salary /fwages in excess of Tk. 6,000 per month
Number of permanent staff 415
Number of permanent workers =
Number of temporary staff/worker -
Total 415

53 General

53.1 Directors Responslbliity Statements
The Board of Directors takes the responsibility for the preparation and presentation of these financial statements.

53.2 Emplovee Delalls:
i} Total number of employees al the end of the period was 415. Out of total employees, 365 numbers of employees
employed throughout the period and rest numbers of employees employed for a part of the period. None of the
employees were in receipt of remuneration which in aggregate was less than Tk. 6,000 per month.
ii) At the end of the reporting period, there were 415 employees in the company.

53.3 Rounding off
Amounts appearing in these financial statements have been rounded off to the nearest Taka and wherever considered

necessary.
\
. : ﬁ&m ) %. &—"'\—4—

Chief Fimanclal Offlcer Company Secretary Director Chalrperson Managing Director

Dated, Dhaka;
14 November, 2021
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