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SEA PEARL BEACH RESORT & SPA LIMITED

Statement of Financial Position

As at 30 September 2022

Particulars

Notes

Amount In Taka

Amouvunt in Taka

30-Sep-22 30 Jun 2022
ASSETS
NON-CURRENT ASSETS 6,069,642,924 6,004,532,894
Property, Plant and Equipment 6 4,979,788,610 4,994,063,647
Right of Use Asset 7 19,881,373 23,872,708
Capital Work in Progress 8 1,069,972,941 988,596,539
CURRENT ASSETS 659,945,318 448,279,943
Inventories 9 90,500,362 51,650,049
Investment in Marketable Securities (Fair Value) 10 85,924,271 67,805,380
Trade and Other Receivables 1 116,144,755 71,763,624
Advances, Deposits and Prepayments 12 295,126,569 208,317,195
Cash and Cash Equivalents 13 72,249,361 68,743,695
TOTAL ASSETS 6,729,588,242 6,474,812,837
SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY 1,571,288,024 1,420,791,942
Share Capital 14 1,207,500,000 1,207,500,000
Retained Earnings 15 379,905,657 226,252,116
Fair Value Gain/(Loss) 16 (16,117,633) {12,960,174)
NON-CURRENT LIABILITIES 3,926,808,528 3,853,988,271
Non-current Portion of Long Term Bomowings 17 16,822,480 18,235,011
Non-current Porfion of SPBRSL 20% Convertible Secured Bond 17 3,868,457,746 3,749,194,857
Non-current Portion of Lease Liability 8 - 1,378,173
Deferred Tax Liabilities 19 41,528,102 85,180,230
CURRENT LIABILITIES 1,231,491,690 1,200,032,624
Current Portion of Long Term Borrowings 17 8,613,768 8,613,768
Current Portion of SPBRSL 20% Convertible Secured Bond 17 982,430,644 982,430,644
Current Portion of Lease Liability 18 13,205,326 15,680,152
Short Term Borrowings 20 73,758,163 113,945,345
Dividend Payable 21 896,379 896,379
Accounts and Other Payables 22 28,706,117 5,547,031
Accruals and Provisions 23 123,881,293 72,919,305
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 6,729,588,242 6,474,812,837
NET ASSET VALUE PER SHARE (NAVPS) 24 13.01 11.77

The accompanying notes form an integral part of these financial statements and are to be read in conjunction

therewith.

Chief Findncial Officer Company Secretary Q‘—

Monégmg Director

Director

Dated, Dhaka:
12 October 2022
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 September 2022

Amount in Taka

Particulars Notes || 01 July 2022 to 30 01 July to 30
September 2022 September 2021

Operating Revenues 25 429,837,099 163,242,884
Cosfs of Sales 26 (67.880,781) (31,707,798}
Gross Profit 361,956,318 131,535,086
Administrative and Other Expenses 27 (58,754,428) (52,174,910}
Distribution & Selling Expenses 28 (2,739,431) (1,700,727)
Operating Profit 300,462,459 77,659,449
Other Income/(Loss) - 3,023,354
Net Finance Cost 29 (98.792,186) (93,862,138}
Profit/(Loss) Before Tax & WPPF 201,670,273 (13,179,335)
Workers Profit Participation Fund (9.603,346) -
Profit/(Loss) Before Tax 192,066,927 (13,179,335)
Income Tax Expenses 30 (38,413,385) 2,657,604
Net Profit/(Loss) for the period 153,653,541 (10,521,731)
Other Comprehensive Income:
Fair Value Gain/(Loss) (3,157,459) 1,012,166
Total comprehensive Income 153,653,541 (7.509,565)
Basic Earnings Per Share (EPS) 31 1.27 (0.09)

The accompanying notes form an integral part of these financial statements and are to be read in

@ B VAW

conjunction therewith,

Chief Financial Officer Company Secretary

Dated, Dhaka;
12 October 2022
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Changes in Equity
For the year ended 30 September 2022

Particulars Ordinary Share Fair Value Retained Total Amount
Capital Gain/(Loss) Earnings (inTk.)
Balance at 01 July 2022 1,207,500,000 (12,960,174) 226,252,116 1,420,791,942
Net Profit for the Period - - 153,653,541 153,653,541
Cash Dividend = 5 2 g
Fair Value Gain/(Loss) on Marketable Securities - (3.157.459) - (3.157,459)
Balance as at 30 September, 2022 1,207,500,000 (16,117,433) 379,905,657 1.571,288,024
Sea Pearl Beach Resort & Spa Limited
Statement of Changes in Equity
for the year ended 30 June, 2022
Particulars Ordinary Share Falr Valve Retained Total Amount
Capltal Gain/(Loss) Earnings {In Tk.)
Balance at 01 July, 2021 1,207,500,000 (8%0,334) 76,988,600 1,283,598,264
Net Profit for the year - - 161,338,516 161,338,516
Cash Dividend - - {12,075,000) (12,075,000)
Fair Value Gain/(Loss) on Marketable Securities - (12,069,838) - (12,069,838)
Balance as at 30 June, 2022 1,207,500,000 (12,960,174) 226,252,116 1,420,791,942
2" 1. 4
el ar A
Chief Financial Officer Comparly Secretary

Dated, Dhakg;
12 October 2022

Director
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Cash Flows
For the year ended 30 September 2022

Amount in Taka
Particulars Notes||01 July 202210 30  ||01 July 2021 to 30
September 2022 September 2021
Cash Flow from Operating Activities:
Receipts from Customers and Others 32 385,455,968 167,690,371
Payment for operating costs & other expenses 33 (129,446,639) (77,260,438)
Inceme tax paid 34 37,749,223 (278,440)
Net Cash (used in)/generated by operating activities 293,758,552 89,451,473
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment 35 (16,164,711) (62,800}
Right of Use Asset (3,852,999) -
Capital Work in progress 36 (143,849,490) (92.860,144)
Advances, Deposits and Prepayments 37 - -
Investment in Share & Others (200,000,000) (71,564,635)
Net Cash (used in)/generated by investing activities (363,867,200) (164,487,579)
Cash Flow from Financing Activities
Short Term borrowing Received/(Repaid)-Net (40,187,182} 21,507,388
Net Finance (Cost)/Income 38 (196,063) 451,775
Secured Term Loans Received/(Repaid)-Net 39 (1,412,331) (201,095)
SPBRSL 20% Convertible Secured Bond 40 119,262,889 -
Lease Liability Received/{Repaid)-Net (3.852,999) (1.565,496)
Dividend Paid - (488,250)
Total Cash used in Financing Activities 73,614,314 19,704,322
Net changes increase /(decrease) in cash and cash equivalents 3,505,666 (55.331,784)
Opening cash and cash equivalents 68,743,695 162,855,623
Closing Cash and Cash Equivalents 72,249,361 107,523,839
Net Operating Cash Flows per Share (NOCFPS) 41 2.43 0.74

The accompanying notes form an integral part of these financial statements and are to be read in conjunction

therewith.

ol st

Chief Financial Officer Company Secretary

Dated, Dhaka;
12 October 2022

Director
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SEA PEARL BEACH RESORT & SPA LIMITED
Notes to the Financial Stalemenis
As at & for the year ended 30 September2022

Legal status of the Company
Reporting entity

sea Pearl Beach Resort & Spa Limited {"the Company'] Is a Public Limited Company by shares. The Company
was incorporated on 26 May 2009 having registration no. C-77653/09/2009 under the Companies Act 1994 as @
Private Limited Company in Bangladesh and subsequently the Company was converted info & Public Umited
Company by special resolution dated 14 November 2017, The Company ¥ listed with Dhaka Stock Exchange

Limited and Chittagong Stock Exchange Umited.

Registered office

The registered office of the company is located at 4 K. B., lsmafil Road, Mymensingh.

Corporate office

Corporate office of the Company is located at Advance Noorani Tower {Level-13), 01, mMohakhali C/A, Dhaka-

1212
Qperatlon office

Operation office of the Company is located of Jaliapatong, Inani, Ukhia, Cox's Bazar-4750, Bangladesh.

Nature of business activilles

Seq Pearl Beach Resort & Spa Limited, a Five Stor Resort & Rotel in Bangladesh, siarted ils commercial
cperation from 17 September, 2015. The princlpal activifies of the Company throughout the year were carrying
on Resort & Hotel business. The Company has also commenced commercial operation of its water Park which

ic At tha immadiata vicinite of the rasert

Basls of preparation
Statement of compllance

The financial sialements have been prepared in accordance with the applicable international Acceunting
standards {IASs) and International Financial Reporting Standards {IFRSs) adapted by ihe Institute of Chartered
Accountants of Bangladesh (ICAB), the Companies Act 1994 and other applicable laws and regutations.

Applicable Infernafional Accounting Standards (1ASs) are as {ollows:

5L Ne 1AS Title 1AS No. Compllance

1 Presentalion of Financial Statements 1 Complled

2 Inventories 2 Complied

3 Statement of Cash Flows 7 Complled

Accouning Policies, Changes In Accounling Esmates and "

4 Erors 8 Complied

5 Even's Afler the Reporting Period 10 Comgplied

& Income Taxes 12 Complled

7 property, Plant and Equlpment 16 Complied

8 Employes Bencfits 19 Complled

Accounting for Government Granis ond Disclosure of

7 Govemme?ﬂ Assistance ® Not Applicable
10 The Effects of Changes in Ferelgn Exchange Rates 21 Complied

11 Borrowing Costs 23 Complied

12 related Party Disclosures 24 Complied
13 Accounting ond Reporting by Refirement Benefit Plans 26 Not Applicable
14 Separate Financial Statements 27 Not Applicable
15 Investments in Associates and Joint Ventures 28 Not Applicable
146 Fnanclal Reporting in Hyperinfiationary Economies 29 Mot Applicgble
17 Financial Instruments: Presentation 32 Complled

18 Earnings Per Share 33 Complied

19 Inferim Financlal Reporting 34 Not Applicable
20 impalrment of Assets 36 Cormplied
21 Provisions, Contingent Liabilities and Contingent Assets 37 Complied
22 Intongible Assets 38 Complled
23 Investment Property 40 Not Applicable
24 Agriculiure 41 Nat Applicable
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33

3.4

35

3.6

Applicable International Financlol Reporting Standards (IFRSs) are as follows:

SL No |FRS Title IFRS No- Compllance
i First-time Adopfion of International fimancial Reporting ! Complled
Standards
2 Share-bosed Payment 2 Not Applicable
3 Business Combinations 3 Not Applicable
4 jnsurance Contracts 4 Not Applicable
5 Non-current Assels Held for Sale and Discontinued Operafions S Not Applicable
3 Exploration for and Evaluation of Mineral Resources [ Not Applicable
7 Financlal Instruments: Disclosures 7 Complied
8 Operating Segments 8 Not applicable
9 Financial Insiruments 2 Complled
10 Comolidated financlal Siatements 10 Not Applicable
11 Jolnt Arangements 11 Not Applicable
12 Disclosure of Interests in Other Entities 12 Not Applicable
13 Falr Value Measuremnent 13 Cormplied
14 Regulatory Ceferral Accounts 14 Not Applicable
15 Revenue from Confracts with Customers 15 Complled
16 Leases 14 Compiied

Other regulatory compliances

The Company Is also required 1o comply with the tollowing major laws and regulation in addition to the
Compenies Act 1994

The Securities & Exchange Rules 1987,

The Securities & Exchange Ordinance 1967,

The Regulation of Dhaka stock Exchange Limited and Chittagong Stock Exchange Limited,
The income Tax Ordinance 1984,

The Income Tax Rules 1984,

The Value Added Tax Act 1991,

The Vaoiue Added Tax Rules 1991,

The Customs Act 1969,

Structure, content and presentation of financlal statemaents

Belng the general purpose financial statements, the presentation of ihese financial statements i in
accordance with the guldeiines provided by 1AS 1t npresentation of Financiat Statements”. A complete set of
financicl statements comprises:

iy Statement of Financial Postion as at 30 September 2022,

i) Statement of Profit or Loss and Other Comprehensive Income for the period ended on 3¢ September2022,

fi] Statement of Changes in Equity for the period ended on 30 September, 2022,

iv] Statement of Cash Flows for the period ended on 30 September 2022,

v] Notes comprising a summary of significant accounting policies and other explanatory information io the
financial statements as af & for the period ended on 30 September 2022,

Basis of Measurement of Elements of Financial Statements

The financial statements have been prepared on the Historical Cost basis, and therefore, do not take into
consideration the effect of inflation. The accounting policies, unless oiherwise stofed, have been consistently
applied by the Company and are corsistent with those of the previous period/year.

Functional and presentation currency
These financial statements are presented in Bangladesh Taka {BDT/Taka/Tk) which 15 both functional and
presentafion curency.

Risk and uncertalnty for use of estimates and Judgments

The preparafion of financial statements in conformity with Interational Accounting Standards and
International Financial Reperting Standards requires management to make judgments, estimates and
assumpticns that affect the application of accounting policies and fhe reported amounts of assets, liabilifies,
income and expenses and for contingent assets and liabilifies that require disclosure, during and at the date of
the financial statements.

Actual resuits may differ from these estimates. Esfimates and underlying assumptions are reviewed on an
ongolng basis. Revisions of accounting esfimates are recognized in the period/year in which the estimale is
revised and in any fulure period/yecrs affected as required by IAS 8: *Accounting Policies, Changes in
Accounting Estimates and Errors”.
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Golng concern

As per IAS-1 para 25. a company is required to make assessment at the end of each perod/fyear to assess its
capability fo confinue as o geing concern. Management of the Company makes such assessment each
period/year. The company has adequate resources to conlinue in operation tor the foreseeable future and
has wide coverage of ils llabilities. For this reason, the ODlrectors confinue fo adopt the going concern
assumption while preparing the financial statements.

Accrual basls
The financial statements have been prepared, except cash flow information, using the accrual basis of
accounting.

Reporling period
The financial statements of the company covers three months from 01 July 2022 to 30 Seplember 2022,

Slanlficant accounting policles
The accounting policies set out below have been applied consistently fo all periods presented in these
financial statements.

Forelgn currency transactions

Foreign currency fransactions are recorded, on inifial recognition in the funclional currency at the spot
exchange rate ruling at the transaction date.

At the end of each reporling period in compliance with the provision of 1AS 21: The Effects of Changes in
Foreign Exchange Rates.

{a) Foreign currency monetary itlems are translated using the closing rate,

{b} Non-monetary tems that are measured in terms of historical casts in a foreign currency are translated using
ihe exchange rate at the date of the fransaction.

(c) Non-menetfary itlems that are measured at fair value in a foreign curency are tramsiated using the
exchange rate at the date when the fair value Is determined,

Exchange differences arsing on the seftlemeni of monetary items or on franslating menetary items at rate
different from those at which they were franslated on iniflal recognition during the pericd/year of In previous
financial statements Is recognized in profit of loss In the pericd in which they arise.

Property, plant and equipment

Inltlal recognitton and measurement

Property, plant and equipmeni are capitalized af cost of aequisifion and subsequently stated at cost less
accumulated depreciafion in compllance with the requirements of [A$ 14: Property, Plant and Equiprnent, The
cost of acquisifion of an asset comprises its purchase price and any directly ottribulable cost of bringing the
assets to its working condition for Ifs infended use inclusive of inward freight, duties, non-refundable faxes and
un-allocetied expenditures etc.

Subsequent costs

The cost of replacing porl of an item of property, plant and equipment's is recognized in the carrying amount
of an item it it is probabtle that the fulure economic benefits embodied within the part witt flow to the company
and its cost can be measured relialy. The costs of the day-to-day servicing of property, plant and equipment
are recognized in the profit of loss account as "Repair & Maintenance ‘whenitis incurred.
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Pepreclation on fixed ussets

Depreciation is provided to amortize the cost of the assets after commissioning, over the period of their
expected useful lives, in accordance with the provisions of 1AS 14: Property, Plant & Equipment. Depreciation is
charged when the related assels are avallable for use as per management's intention. No depreciation is
charged after the date of disposal of an asset. Depreciation is charged on all fixed assets after assessing useful
Ife on reducing balance method as follows:

Particular of Assefs Rate of Depreclation
land & tond Development 0.00%
Building & Other Civil Works 1.25%
Furniture & Fixture 10.00%
Computer Accessories & Equipment 10.00%
Machineries 5.00%
Equipments 5.00%
Vehicle 10.00%

The gdin or losses on disposal or refirement of assets are included in profit or loss & Other comprehensive
Income when the item Is disposed off/derecognized.

Caphal works In-progress

Property, plant and equipment under construction or not available for use are accounted for as copltal works
in progress and are measured at cost unfil completion of construction or installation or available for use, In
conformily with 1AS 1é; property, plant & equipment no depreclation is charged on Capitol work in progress as
it is not availaile for use,

Inventorles

Inventories (Stock and Stores) are measured at the lower of cost and net realizable value. The Cost of Inventory
is assigned by using average cost formula. The costs of inventories consist of purchase, costs of conversion,
Import duties and other non-refundable faxes and other costs if any incurred in bringing the inventores 1o thelr
present location and condition, .

Cash and cash aqulvalents
Cash and cash equivalents consists of cash in hand and with banks on current and deposit accounts and short-
ferm Investments which are held and available for use by the company without any restriction.

Trade and other recelvable

Trade and other receivable are initially recognized at cost which is the fair value of the considerafion given in
return. Atfter inftial recogrifion these are cormied at cost less Impairment losses due to uncollectible of any
amount so recognized. No impairment of trade and other receivables cccuned during the period/year under
review,

Earnings per shara (EPS)

Baslc earnings:

Earnings per share (EPS) is calculated In accordance with International Accounting Standard 1A5-33 "Earnings
per Share" by dividing the profit or loss atiibutable 1o ordinary equity holder of the entity by the number of
ordinary shares outstanding during the perod/year. For the purpose of basic earnings per share, the amount
attibutable to the ordinary equity holders of the entity in respect of profit or loss from continuing operations
rittrihnitahle tn tha antity ic ndinsted far the aftar tny nmanint nf nrafaranc e Aividand

Revenue

Revenue {Room rent, Sales proceeds of beverage, income from laundry, water park and shop rental & other
revenues| is recognized at falr value of the consideration received or receivable in the periodfyear during
which the services are provided. Revenue is recognized the parties to the coniract have approved the
coniract, the enfity can identity each parly's rights and payment terms for the goods or sevices 1o be
tfransferred, the confroct has commercial substance, the enfitied in exchange for services that will be
fransterred 1o the customer, net of value added tax, supplementary duty ond service charge collectible from
clients as well as rebate and discount allowed to customers in compliance with the requirements of IFRS 15:
“Revenue from confracts with customers™,
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Impalrment of assets

All assets except inventory, assets arising from construction contracts and financial assets is assessed at the end
of each reporting period to determine whether there is any Indication that an assets may be impalred. It any
such Indicafion exists the company assesses the recoverable amount, If, and only if, the recoverable amount
of an assel is less than its canyling amouni, the carmying eamount of the assets is reduced to its recoverable
amount. The reduction is an impairment loss as per IAS 3&: Impairment of Assets.

An impairment lass is recognized immediately in profit or loss, unless the asset ks carded at revalued amount in
accordance wiih aneother standard. Any Impairment loss of o revalued asset Is frected as a revoluation
decrease.

No such assets have been impaired during the perlod/year and for this reasen ne provision has been made for
impairment of assets.

Bomowing cost
Borrowing costs are interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs that are directly attibutable fo the acquisition, construction er production of qualifying assets
are recognized as a part of the qualifylng assets. Cther borrowing costs are recognized os an expense in the

?en'od.lyecr in which it incurs In accordance with 145-23 "BorrowTng Cost”.
he company capltalizes borrowing cost on the ratio of total roems and rooms which are not avallable for use

as per manaaements intention,

Authorlzatton date for Issuing financlal statements
The financial statements were authorized by the Board of Directors on 12 October 2022 for lssue after
completion of review.

Provistons, accrued expenses and other payables
Provisions and accrued expenses are recognized in the financial statements in line with the International
Accounting Standard (1AS) 37 "Provislons, Conlingenft Liabilities and Confingent Assets ™ when

-the company has a legal or constructive obligation as a result of past event.
it is probable that an outlow of economic benefit wilk be required to settle the obligation.
‘@ refiable estimate can be made of the amount of the obligation.

Other Payables are not interest bearing and are stated at thelr nominat value.

Financlal Instruments
Non-derivative tinanclal instruments comprise trade and other receivables, cash and caosh equivalents, fixed
deposit with bank, borrewings and other payables and are shown at transaction cost.

An entity recognizes a financlal assets or liabllities in ils statement of financial pesition when, and only when,
the enfity becomes a parly to the coniractual provisien of the insfrument.

Segmaent Repotiing
No segment reporting is appiicable for the Company as required by IFRS 8:"Segment reporting”.

Statement of Cash Flow

The statements of cash flows has been prepared in accordance with reauirements of IAS 7: Statement of cash
flows. The cash generated from operating aclivities has been prepared using the "Direct Method" in
accordance with 145 7. :

Related Parly Disclosures

The Company carried out ransaction with related parties in the normal course ef business and on arm’s length
basis during the reporfing period. The information as required by |1AS 24: “Related party Disclosure” has been
disclosed in a separate notes to the financial statements.

Taxailon:

Current Tax Llablliity :

Current Tax is the amount of income taxes payable [recoverable) in respect of the taxable profit {tax loss) for a
period. The Provision for Current Tax en the profit for the period ended on 31 March 2022, has been made in
the Financial Stiatements.
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Deferred Tax:

Deferred Tax Liabililty:

Deferred Tax Uabilities is the amount of income taxes payabte in future period in respect of taxable temporary
difference. A deferred tax fiabllity is recognized for all taxable temporary differences, excep o the extent that
the deferred tax liability arises from:

{a) The Initial recognifion of goodwill: or

(b) The irificl recognition of an asset or liability in a transaction which:

{i Is not a business combination: and

fii) At the time of the fransacticn, affects neither accounting profit nor taxable profit (loss)

Defetred Tax Assets:

A deferred fax asset shoil be recognised for all deductible termporary differences to the extent that it is
probable that taxable profit will be available ogainst which the deductible temperary differences can be
utilized, uniess the deferred tax asset arises from the initial recognition of an asset or liablity In a fransaction
that:

{a) is not a business combination; and

(b} ai the time of the transaction, atfects neither accounting profit nor taxable profit (fax loss).

Deferred fax liabiity/assets is measured at the tox rates that are expected o apply fo the period when the
assels are realized or the liability is setled, based on tax rates {fand tax laws) that have been enacted or
substantively enacted by the end of the reporting pedod.

Unused tax losses and unused tax credlis

A deferred tax assets shall be recognized for the carry forward of unused tax losses ond unused tax credits to
the extent that It Is prebable that future taxable profit will be available against which the unused fax losses and
unused tax credits can be ullized.

Contingent Assets and Liablitles

A conifingent asset is disclosed when it is @ possible asset that arises from the past evenls and whose eMistence
will be confirmed only by the cccurrence or non-occuUlrence of one or more uncertain future events not wholly
within the control of the enlity,

A confingent liabilty Is disclosed when 1 is a possible obligation that afises from the past events and whose
sxistence will be confirmed only by the occumence of non-occurrence of one or more unceriain future events
not wholly within ihe controt of the enfily.

A confingent assets is disclosed as per IAS 37, where an Inflow of or economic benefits is probable. A
conlingent liability is disclosed unless the possibility of an cutflow of resources embodying economic benefils is
remote.

The company has no confingent assets or fabilifies which require disclosure under IAS 37. Confingent assets
and confingent labilities are not recognized in the financict stolements.

Events afier the reporting perlod

Events affer the reporting peried are those events, favorable and unfavorable, that occur between the end of
the reporting period and the date when the financial statements are authorized for issue. Two types of evenis
¢an be identified:

{a) those that provide evidence of conditions that existed at the end of the reporling peried (adjusting events
after the reporting period): and

{b) those that are indicative of conditions that arose after the reporfing period {non-adjusting events after the
reporting perod)

Employee Benefits
The Company has accounted for employee benefits in compliance with the provision of 1AS 19: Ernployeo
Benefits.

During $he pericd the Company hos recognized Workers' Profit Participation and Wellare Funds @ 5% on net
profit before 1ax atter charging such expenses as per 8angladesh Labour Act 2006 as amended in 2013,

The Nominatfion and Remuneration Committee [NRC). a sub-commitlee of Board formed to ensure good
governance in the company as per Corporate Governance Code in nofification No. BSEC/CMRRCD/2004 of
Bangladesh Sacurities and Exchange Commission reviews all post employee benefits to comply with [AS 19
Employee Benefils and the policies are under implemeniation which hos been approved by the Board.

Comparative Information

Comparafive informaiion has been disclosed In respect of the previous periodfyear for all numerical
information in the financial statements and also the narrative and descriptive information when it is relevant tor
understanding of the current period/year financial statements. Previous penodfyear has been re-arranged/re-
stoted whenever consldered hecessary 1o ensure comparability with the current year preseniation as per 1AS-1:
Presentation of Financial Stalements and tAS-8: Accounting Policies, Changes in Accounifing Estimales and
Errors in notes wherever applicable.
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53

5.4

5.5

IFRS-16: "Le ases” has come into force on 01 January 2019 as adopted by the Institute of Chartered Accouniants
of Bangladesh ({CABY. The Company has applied IFRS-16 as it has entered into contracts {or Motor Vehicles &
Office Premises that conveys the right to control the use of an idenfified asset for a period of time in exchange
tor consideration.

Right-of-Use Assats

A Company recognize rnight of use assets at the inception date which is measured as cost, less any
accumulated depreciation. Right of use assets are depreciated on a siraight line basls over the lease term. The
right of use cssets are presented under Non-current Asset in Stetement of Financlal Pasifion.

Leasea Llabliity

At the commence dale of the lease, the company recognizes lease llabilities measured of the present value of
lease payments to be made over the lsase term using the incremental borrowing rate. Lease lablifies is
measured by increasing the carrying amount 1o reflect inferest on the lease liability, reducing the carrying
amount to reflect the lease payment.

Rlsk Exposure

Interest Rate Risk

Interest rate risk is that which the company faces due to unfavorable movements of the interest rates. Changes
in the government's monetary policy, along with increased demand for loans/investmens tend to increase the
interest rates. Such rises in inferest rates mostly affect companies having floaling rate loans or companies
investing in debt securities.

Management Perception:
Since the Sea Pearl Baach Resort & Spa Limited has not bormowed funds of flexible interest rate, hence, not
involved in the interesi rale risk. The company has been repaying borrowed funds on a continuous basis.

Exchange Rate Risk

Exchange rate fisk arises due to changes in exchange rates. As the Company imports equipment from abroad
and also ears revenue in foreign curmency, unfavarable volaflity or currency fluctuclion may affect the
profitabiity of the Company. When exchange rate is increosed against local currency opportunity is created
for generaling moere profit.

Management Perception:

Sea Pearl Beach Resort & Spa Limited management changes the price of thelr services to cope with the
change in exchange rate to mitigate the offect of unfavorable volatility in exchange rate on the company's
earnings.

Industry Risks

Industry risk refers to the risk of increased competition from foreign and domestic sources leading to lower
prices, revenuss, profit margins, market share eic. which could have an adverse Impact on the business,
financial condition and resulls of operation.

Management Perceplion:

The Company continuously carries out research and development (R&D) to keep pace with the customer
choices and fashions,

Moarlket Risks .

Market risk refers to the risk of adverse market conditions affecting the sales and profitaiility of the company.
Mostly, the risk arises from falling demand for the product or service which would harm the performance of the
company. On the other hand, strong marketing and brand management would help the company increase
their cusiomer bose.

Management Perception:

The company's brand "Royal Tulip Cox's Bazar" has a very streng image in the local and international market.
GT Investments BV also have the reputation of providing quality hotel management services. Moreover, the
demand for five star hotels in the country is Increasing while there are very few five star hotels fo meet the
demand. $trong brand management and qualily service has enabled the company fo copture significani
markel share in the sector. And the company s continuously penetrating into the market and upgrading the
quality of their service to minirmize the risk.

Operatlonal Risks

Non-availabilfies of materials/equipmentfservices may affect the smoeth operational activilies of the
Company. On the other hand, the equipment may face operational and mechanical fallures due o natural
disasters, temrorist attacks, unforeseen events, lack of supervision and negligence, leading to severe accidents
and losses,

Management Perception:

The Company is equipped with power backup and security [CCTV) systems, which reduce operational risk.
Besides, the equipment is under Insurance coverage In order to gel reasonable compensafion for any
damages. Apart from these, routine secuily check and proper mointenance of the equipment also
reduce/eliminate the operational risk.
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Amount fn Taka
As ot As at
30-5ep-22 30-Jun-22

FPropery Planl and Equipmant

A Cost
Opening Balance 5.443,191,180 5.064,744,368
Addifion dyring the pedod/vear 15,184.711 378.446.772
Closing Balonce 5.45%,3955.87) 5,443,191,160
B. Less: Accumulated Depraclation
QOpening Bolance | 449,127,513 330,208,319 |
Addition during he period/vear 30,439,748 118,219,194
Closing Balance 479,547,241 449127619

Wiltten down value (A-8) 4,979,788,810 4,994 063,647

A deiailed schedule on propery, plant & equipment hos been givenin Annexure-A,

Right of Use Assef

A Cesk
Opening Balance 42850052 21.330.699
Addifion during 1he pericd/yeor - 21,519,153
Closing Balance 42,850,052 42,850,052

B. Less: Accumulalad Depracialion
Opening Balance 18.977.344 8.283.240
Addiflon during the pericd/veor 3.991.324 10.694,104
Closing Balance 22.958,478 18,477,344
Wiitten down value (A-B) 15,881 374 23 372,708

A detalled schedule on Right of Use Asset In accordance with IFRS-14 Leases has been given in Annexure-8.

Capltal Worl In Prograss 1089972941 | 538,595,539
Break-up of above as under :
3l Pariculas QOpenlng Additlen during Tolal Transfer to Properdy || Closing Balance
Ko, Balance as en tha perad Plan! & Equipment's|| as on $0-0%.2022
01-97.2022
01. |Bullding & Cther Civil Werks 981,281,539 81.3746.402 1.062,657.941 - 1.062.657.941

02, |Furniiure & Fixture B - - - -
03. |Machinaries . B B
04. |Equipments 7,315,000 7,315,000 - 7,315,000

Total $988,5%5 539 81,374.402 1.059.922,941 . 1.069.972,541

The above balance reprasents cott Incured up to The Stotement of Financiol Position date for property. plan! and equipmants [PPE),
fthese ore under progress and not availoble for use.

Inventorles

This s made up asunder:

Foad 17.050.324 9.100.324
Baverage 28.313.734 10.204.855
General store 45,138,304 32.345.070
Total 90,500,352 51,850,049

T —————— Rl i
Quantify wise braakup of Food, Beverage and Genercl Stores has not been glven as it wos difficult to quantify each itern separately
and disfinel category dua to voriety of items.

Investment In Markelable Securities {Falr Valve) As ot 30 September 2022 ﬂg&!
This Is made up as under: Book value Falr value Gualn/(losy Fali value
ACME Pesticides Limited . - - -

Alif Manufacturing Company Lid 7.035.000 6.650.000 {385.000] -
British Amercon Tobacce Bangladesh Company Lid, 75851775 £0,169.200 15,682,575} 42,399.000
Banglodesh Submarine Cable Company Limited 1,470,010 1,526,171 581461 5,405.000
Beximco Pharmaceuticals Lid 2.458.200 2,402,000 1256.200) -

far East Kniifing & Dyeing Indusiies Limited 8.897.952 9.045,000 147,048 -
Crion Phama Lid. 5.128.947 5,131,900, 2933 =
Total 102,041,904 85924271 18.117,633) 47,805,380 |

Trade and Other Recelvables
Thisis made up asunder.

Trade recelvable - net 116,144,755 71.763.624
Total 116,144,755 71.743.824

This is considered good and is falling due within one year. Classification schedule as required by schedule XI of Companias Act 1994
are as follows:

I Partlewtars Amount In {Tk.) Amound In (Tk.)
No,

|_|Debis considered good and In respect of which tha company is fully securad. -

I |Cebts considered good for which the company holds no security other than the debtor 116144755 71,783,624
personal secuiity for Indiciduat guests & for corporate guest credi is secured by coporole
agreament including blank cheque.

I [Cebts considered doubtful or bad. -

Iv |Cebls dua by any direclor or other officer of lhe company or any of them either severally -
or [ointly with any other persen or debfs due by firms or private companies tespectively in
which any direclor is a partner or o direcior or amember to be seporolely slated,

v |Debts due by companies under the some management 1o be disclosed with the names of -
the companies.

v

The maximum amaount due by directors or other officer of the company ot the fime during -
ihe period to be shown by way of a note.

Tetal 114,144,755 71,743,624
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122

123

The aging of above frade recelvable Is as lellows:

Less than three monihs

Above three months but less than six months
Above six monihs

Total

Advances, Deposlts and Prepayments
This [s made up s under

Advances [Note-12.1}

Security Deposits [Note-12.3]
Prepaymants

Total

Advances

This Is mode up as under:
Advance Income Tax {Note-12.2)
Advance to Parties/ Suppllers
Advance fo Employess
Advance agalnst land

Advance fo Bandarbon Project
Others

Total

Advance Income Tax

This is mode up as unden

Opening

Add: Income tax during the perodfyear

Less: Income tax poid/ad|ustment during the perod/fyear
Total

Securlty Deposits:
This consists of as follows:

Security Deposit-RER

T&T

Ansar Guard

Gowvesla Traders

Cox's Bazar Pally Bidyut Samity

Centrel Depository Bangladesh Limited
Total

Cash & Cash Equivalents
This consists of as follows:

Cash in Hand
Cash In fransits
Cash at Bank
Total

CORPORATE OFFICE
Cash In hand

Caosh ol Bank

This is madle up as under:

Bank Home & Aceount Number:

Prime Bank Itd A/C CD - 17411060002770
Prima Bank Itd A/C CD - 13211060017092
Prime Bank Itd AJC CD - 8730

Prime Bank Itd A/C CD - 33828

Prima Bank Itd A/C SND - 9430

Prirma Bank Itd A/C SND - 9537

Prime Bank Itd-IPC A /C-8DT-30420
Eastern Bank Itd AJC CD -1151340084794
Mercantile A/C CD - 24205

UCB AJC CD- 0828

Islaral Bank Itd A/C CD - 306

Modhumet Bank itd. A/c RCD-225
Alpha Capilal Managemant Limited
Hrst Security Islami Capifal & Invesiment Ltd
AB Securnifies Ltd.

Unfed Secuwfies Limild

The Premier Bonk ld Afc SND-3009

The Premier Bank Hd a/c SND-3010

The Premier Bank Hd Afc CD-BO357

The Pramler Bank d Afc CD-82182

The Premler Bank lid Afc CD-79023

The Pramier Bank d A/c SND-2959¢

The Pramier Bank Hd Afc SMD-2788

The Premler Bonk Itd Afc CD-1130

The Premier Bank id Afc CD-1131

Total
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Amount In Taka

As ol As at
-Sep.22 Q-Jun-2;

100.356.678 51,975,547
12,897,456 14,897,456
2.850,621 4,850,621
115,144,755 FARIX XY
283,594,095 197,184,722
10.563.900 10,563,900
568573 568.573
35134 549 208,317,198
8,954.224 8.290.062
261,354.221 175.346.882
5,600 74.950
6,450,000 5,450,000
4,127,551 3,977,551
3,042.500 4.045.277
283,994,096 197,184,722
8.290.062 23.317.764
664,162 4.178,647
- 119,205.349)
8,954,224 8290042
5,580,000 9,580,000
3500 3.500
455,400 455,400
10.000 10.000
15.000 15,000
500,000 500,000
10,543,900 10,553,400
1,185,136 1.220.734
3.096.024 847,982
7,968,201 £6.874.979
72745360 £8.743.695
5210 | 30,215 |
753526 153.526
192952 223127
25,945 25.945
2,587,009 2455804
239,774 209,771
44,527 44,527
1,757,447 1.797.447
48,083 68,083
576,363 576,383
1,544,373 2329.416
182,547 182,547
1795 4,795
11,049 11.049
999.255 999,255
§2,665 412091
104991 -
442,389 152,399
1,110,891 336,052
110:018 110,018
773,571 773,571
26).559 262,159
142,774 484.868
4841 4841
m 11
1 iR
12.068,878 12,088873




nlaka
B. The Royal Tutlp Cex's bazan: As al Az af
30-5ep-22 30-Jun-22

Cash In hand [ 1,119,924 ] 1,190,519 ]

Cash in fransits
This is made up as unden

Cily Bank Lid. 597.430 206185
DBBL . $53.768 229.625
Brac Bank Lid. 591241 212172
38 Commerse 1,353,565 -

total 3,096,024 447,982

Cash at Bank B
This s made up os under; !
Bank Nome & Account Number

Pdme Bank Lid. A/C-12017 14,247,593 11.450.301

Prime Bonk Lid, A/C-22433 7.554.473 4935429

National Credit & Commerce Bonk Ltd-A/C-26465 3.262.407 7.723.540 ’

Dutch Bangla Bank LickA/C-32500 4611153 1610959

City Bonk Lid-A/C-4001 10.656.802 10.656.802

Clty Bank Lid-Gulshon-A/C-3001 2415622 2,604.825

Bank Asla Ltd - AJC-0018 97.505 97,505

Agrani Bank Lid -AJC-4459 1.423.411 1.423.411

Rupali Bank Lid. Alc-1048% 7.326 7.326

The Premler Bark Itd Afe SND-144 10.922.831 12.293.783

Total 55899323 54.808,101 K H
40,115,273 58,644,602 1B i

Total : {A+B) 72,184,151 88,743,595 !

14  Share Caplial
% A.  Authoriied Share Caplial
/( 200.000.000 Crdinary Sharas of Tk. 10 each
Tolal

E. Issued, Subscribed and pald- up caphal

Ordinary shares of Tk. 10 each ully paid 1,207,500.000 1,207,500,000 : i
Total 1.207,&0 Q00 1.207,500.000 |

C. Shareholding pasttion

The shareholding of each class of equity security setling out the number of halden and percentage are as follows:

Category of Shareholkder % of shaies Numbei of shares
30-09-2022 30-06-2022 30-09-2022 30-08-2022
Sponsors and Directors 44.83% 46.83% 56,550.900 56550900
Companies and Financiol Institutions 26.96% 26.64% 32.550.525 32165324
Foreign Individuai and Companies 0.00%, 0.24% - 268,225
Genergl Fublic 2621% 26.29% 31.648.575 31,745,551
Fotal 100% 100% 120,750,000 1 1‘_0.750.000

D. Detalled brake-up of shaie lssued:
Dis¢losure regarding the date of issue of shares is delailed below:
Basls of Conslderatlon
Total Number of
Particutars In Cash {Nos.) Other Than Bonvs Share Share lisued Amount In Taka
Cash (Nos.) [Nes.)

Subscription fo the Memoerondum & Ardicles of 250,000 - - 250,000 2.500.000 . |
Assoclolion of the time of Ihcarporaiion !
Issue as on Apil 27, 2014 4,000,000 - - £.000.000 $0.000.000
Issue as on June 29, 2017 2,250,000 - - 2.250.000 22,500,000
Issue as on August 23, 2017 48.499.94% - - 48,457,949 486.999.490
Issue as on March 22, 2018 42.800.051 - - 42.800.051 428.000.510
Issue os on May 23. 2019 15.000.000 - - 15000000 150.000.000 -
lssue s on December 26. 2019 - - 5.750.000 57500001 57,500,000
Totat 115,000,000 . 5,750,600 170,759,000 | 1,207,500,000 }

Page 14 of 26




Retained Eamings Amovunt in Taka

As ot As ot
This Is made up as under: 30-5ep-22 30-Juyn-22
Qpening Balance as per Audited Finonclal Staterment 224,252.318 74.988.600
Add: Net profit during the period/year 153,653,541 151.338.51¢
Less: Cash Dividend - (12.075.000)
Total 379,905,657 224 252114
Falr Value Galn/{leoss)
This is made up as under.
Opening Balance 112.960.174) [890.338)
Change in Falr Value 13,157,459} {12.06%.838;
Tolal {18.117,533) [12,960.174)
tong ferm borrowings [ 48rp324p38 ] 4758474280
This is made up as undear
IFDC Finance Limited
Noan-curen! portion of leng ferm bamowlngs | 14922886 ﬂ 15966547
Cumend portion of long term borowings 4,374,112 $.374.112
Sub-Telel (A) 21,294,998 22,340,459
Tha Fremler fank Umited
Non-cumrent portion of long term borowings I 1.899.794 H 2.268.464
Cument portion of long term borewlngs 2.239.656 2.23%
Sub-Telal (B) 4,139,450 4.508.120
SPBRSL 20% Converlibte Secured Bond
Nen-curent Portion of SPBRSL 20% Convertible Secured Bond I 3.868,457.746 n 3.749.194.857
Cument Portion of SPBRSL 20% Convertible Secured Bond 982,430,644 82,430,644
Sub-Total {C) 4,850,808 350 4731425 501
Tolal (A+B+L) 4,874,324,838 4,758,474 250
Maln fedtures of SPBRSL 20% Convertible Secured Bond 15 a3 follows:
Parllculars Detalls
Noture: SPORSL Z0% Convertible Sacwred Band
|Face Value: k. 10.000.000 pes unit
Pupose: 10 refinance the eisling dabls. as well 0s 1o InONCe ComBIenon of Ihe 34, FEARL BEATH RESORT & SPA. COX S BATAR of 560
Poar feach Reson! & Spa Lid
Tanure: 8 vears from the dote of isve. including 2 yea's merataium period for both principal and interest paymenl (Fram 31.10.201 7},
Repayment; The bond will be redesmed semi-onnually. ot fhe end of 3ath. 3oih. 42nd, dBth, 5ath. 601, selh. 72nd. 781h. B4th. S0Ih and Ssth
month fram lhe date of Issue (from 31,10.2017).
Coupon Rate: T0.00% p.o.
[Trusiee: Gresn Della Inswrance Camgany Lid.
nvestors: investmanl Corporatien of Bonglodesh
Securty: Firs! fighl regisiared mbngage of Holel piopertias, 1.e. floor space. preporionate lond ond machinesy & eauipment of SEA

PEARL BEACH RESCRT & SPA. COX 8 BAZAR

Main fesiures of Ainance from The Premler Bank Limiled Is a3 under:

Parficulars Detalls

Nature: Tem finance

Purpose: For vehlcle purpose

Tenure: Four years

Repayment: From Holel Revenue

Kafe of Interesk: % p.a.

Sacurify; Personal guarantes of Dkectors & ownership of the vehicles.

Maln lealures of finance fiom IFOC Finonce Umited s o5 under:

Periculars Delalls

Natura: Tarmn finonce

Purpose: Businass Expansion

Tenure: ive years

|Repayment: rom Hotel Revenua

Rale of Interest: 0% p.o,

Securily: Personal guarantes of Directors

Lease Uabllity
This & moda ur as under

Lecse Liobilitv-Vehicle (Nota: 18,1} 1.943.236 2562418
telczse Liobllifv-Office Space (Note: 18.2) 112462090 14.495.907
Tolal , 205 .Lad,

Current/Non. curtent Portlon Classlifcation:

Non-current portion of Leasa Liabiliyy - 1.378.173
Curent portion of Lease Liabllty 13.205,324 15,680,152
Tetal 15,205,928 958,325
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Laase Ltablity -Vehicle
This is made Lo as unden

{PCC Finance Limited
Rangs Motors Limited
Tetal

Ampo!

As at Asal

1,423,683
519,553
1,943,234

Maln features of finanes hiom IPDC Finance Limied Is a3 under:

Farticviars Detalls

Nathure: Lease Finance

Purpose: For procure vehicle for business purpose

Tenure: Four yeary

Repaymeant. From Holel Revenue

Rate of Interest: 15.00% p.a.

Securlly: Parsonal guaraniee of Direclars 3 ownsrship of Tha lsased vshicles.

Lease Llabiliy-Office/Hofel Space
This is mode up as under

Office Space-Blue Bay resort
Holel Space-La Villo wWestem
Tolal

Deferred Tax Liabllifies
This has been anlved os ynder:

5817 195.630
11.206.473 14.300.277
11,262,090 14,495,907

30-Sep-22
Yoxable /
Carrylng {Deduclible) Daterred Tax
Farliculars Amount Tax Base Temporary Tax Rate {Assats)/Llabilties
Froperly, Flant and Equipment £731.792.169 551 992,391 1179799778 20.00% 235,959,956
Unused fax tass {Nole-30.1) - 972.159.271 1572159271 20.00% 1194.43),854)
Dederead Tax (Assets)/Uabllity af the end of the peried 41,528,102
30-Jun-22
Panjeylars Canylng Tax Base Taxable / Tax Rate Detered Fax
Amount {Deductible) {Asset)/Uabllity

Temporary

Diffesence
Froperty, Plant and Equipment 4736.167.206 | 3228842576 1.517.324,630 0.0 303,464,926
Unused tax loss (Nole-30,1) 1091423479 [1.091.423.47%) 200% (218.284.694)
Detferred Tax (Asssts)/llability atihe end of the year 85,180,230
Deferrad Tax Expanses/(Benefit) durdng the perled:
Closing Defered Tax [Asseis) fLicbililies 41,528,102 85.180.230 ]
Qpening Defered Tax (Assets)/Liabiliies 85,180,230 52010812 | .
Deferred Tax Expentes/(Benafit) {43,652 128) 33,159,718
Short term borrowlngs
This consists of as follows:
Premler Bank Lid. Banani Branch. SOD Account Ne. 2018 73.758.163 || 113.945.345 |
Tela) 73,768,163 1 13.945|345
Maln features of SOD |oan of Pramier Bank tid. Bananl Branch, Account No. 2018 Is as follows:
Perlculors Letails
Nature: Short term logn
Purpose; Working capital Investment.
Tenyre: Qne year
Repayment; From Hote! revenue
Rate of Inferest: 9.00% p.a.
Sacurity: Corporale Guarantae & 28.98 sft. flat at Gukhan. Dhaka,
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Amounl In Taka

Dlvidend Payable Asal As af
This conslsls of as follows: 30:Sep-22 30-Jun-22
Opening Balance | 696,377 951.771
Add: Approved during the perod/vear - 12.075.000
895,379 13.02,7N
Less: Pold duing the pedodfyear 12,130,392
Total 894,379 83537¢
o:
Flnanclal Year Amount In Tk, Amount In tk.
2019-2020 o 19721
2020-2021 785.658 78
Tolal 894,379 896.37¢

The above dividend payable amount represenis for which dividend warrent fssued to respeciive shareholders but not yet presented it 1o our

bank account.

Accounts and other Payables

This conslsts of as follows:

Payable for goods and services

Fayable for Property, Flant & Equipment's
Total

Accruels and Provisions
This consists of s follows:

TDS. VAT, Duly & Service chorge Payable
Provision for income 1ox [Note-23.1)
Workers Profit Poricipation Fund [Nole-23.2)
Acerued Expenses ond Licbillies

Stolutory Audit Fee

CG Cerfffication Fee

Others

Total

FProvision for Incoma tax

This conslsts of as follows:

Qpening Balance

Addh provided during the perodyyear

Less: Paid / Adjusted during the periodfveor
Tolaf

Workers Profit Paricipation Fund

This consists of as follows:

Opening Balance

Add: provided during the period/year

Less: Paid during the perod/year
Total

Franchlse fee

This consists of as follows:

Opening Balance

Add: provided during the periodfyeor

Lass: Adjustment during the pericdfyear
Total

Het Asset Value Pai Share [NAVPS)
This has been anfved os under:
Total Assets

Total! Liabilities

Net Asset Value

Number of Share

Net Assol Value Per Shore (NAVPS)
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28,706,117 5.547.081
28.705. 117 5.547.03]
— =2

15,130.967 13,483,929

62.955.714 24,542.329

19.604,520 10001174

19,076,713 17.52%.45%

93,750 375,000
7,500 30.000
2012128 6957414

123,881,293 72,919,305

24542229 19.027.088
38.413.385 5515241
§2,955.714 24,592,329
82,955714 24.542 329

10,001,174 4.778.768

9,603,346 10,001,174

19,604,520 14,779,942
(4.778.748]

19,604,520 10,001,174

21.676.543

21,676,543
[21.676.543)

o

6.727.588.242 6.474,812837
5,158,300218 5.054.020.895
1,571,288,024 1,420.7%1,%42
120,750,000 120.750.000
13.00 11.77
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27

Operating Revenyes
This consists of as follaws:

Room Revenue

Food & Beverage Revenue {AC)

Foed & Beverage Revenue [Non-AC)
Minor Cperating Department Revenue
Space Rent and Other Revenue
Cruise Shio Revenue

Water Park Revenue

Total

Costs of Sales
This consists of as follows:

Salary & wages

Cost of materials & other related expernses
Operating and auest supplies
Laundry, drv cleaning and uniforms
Kitchen fuel & Gas
Complementary quest services
Linen, china, alass & siver

In-house Tv. video, movies, music
Travel aaents' commission
Travelling and communication
Past contral

Postane

Spa Cost

Cruise Ship Expenses

Cleaning Supplies- Water Park
Others

Total

Administrative and Other Expenses
This consist of the followings:

Administrative and general expenses Note- (27.1)
Repairs & mainfenance and property opearation Note- {27.2)

Total

Administrative and General Expenses
This consist of the followings;

Salaries. wages, bonus & benefits
Postage

Travel & communication
Enfertainment

Security services

Internet Expenses
Licenses & Toxes
Denation

Telephone Expenses
Credit card commission
Statutory Audit Fee

CG Cerlification Fee
Legal & Profession Fees
Board Meeting fees
Trustee fee

Depreciation

Other expenses

Total

Amount In Taka
01 July 2022 fo 30 01 July 2021 to
’ieplamber 2022 30 June 2022 ‘l
66,930,862 312,425,854
53,910,378 292,627.658
87,567,262
3013103 18,854,458
10.549.39% 30,275,520
73.769.045 15,989,194
133,997,050 254,354,75)
429,837,099 92¢,527,477
17,952,438 45.881.596
28,514,510 59.499.905
5.208,974 10,808,804
2,828,041 6,073,238
2,993,825 6,533,504
425,507 1,510,444
1,052,419 2,067,514
199,800 499,500
443,540 1,044,894
1,835,263 2,234,513
402,000 1,005,000
43,214 120.537
112,315 268.286
1.328.953 3.217,559
3803714 5,905,784
538,346 1,203,397
L 47,880,781.00 147,874,497
41,091,957 164,367,829 ’
L 17,662,471 63,463,457
58,754,428 227,831,284
5,368,323 20,150,672
218,425 120,537
431,038 947.418
104,297 518,837
269,148 57,426
252,541 1010164
740,907 1,947,130
367.044 452,100
266,163 978,490
1,496,792 5,054,701
93,750 375,000
7.500 30,000
140,000 560,000
42,000 252,000
150,000 600,000
30,439,748 129.613,298
644,25% 1.6B8.054
41,091,957 144,367,829
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27.2 Repalrs & Malntenance and Properly Operation

28

29

30

30.1

This consist of the followings;

Salaries, wages, bonus & benefits
Travel & communication
Electicity expenses

Fuel - Gil

Repair & malnienance

Laundry equipment’s

Walter treatment

Other expenses

Total

Distrfbution & Selling Expenses
This consist of the followings:
Salaries, wages, bonus & benefits
Rent & Service Charge
Advertising & Promotion

Signs, events & functions
Total

Net Finance Cost

This consist of the followings:

Bank Charges 8 Commission

Interest on short and long term secured borrowings

Interest Expenses on Vehicls Lease
Interest Expenses on Office/Hotel Space

Less: Bank Interest
Total

income Tax Expenses/{Benefit)
This has been anived as under:

Curent Tax Expenses [Note: 30.1)
Prior periods short provision

Tax on Other Income

Deferred Tax Expenses/(Benedit)
Tolal

Current Tax Expenses
This has been amived as under:

Net Profit/{Loss) before Tax
Other Income

Workers Profit Parlicipation Fund
Add; Accounting Depreciation
Less: Tax Depreciation

Tuxable Current Profft/(Loss)

income Tax Rate

Current Tax Expenses

But MInimum tax®@ 0.4% on gross recelpls
Unused Tox {Profit}/Less-Opening Balance

Unused Tax {Profif] /Loss-during the period
Unused Tax Loss Carry forwarded to next perlod

Amount In Taka
01 July 2022 to 30 01 July 2021 to
Septernber 2022 30 June 2022
1,330,558 £.400.280
36,901 124,751
10,365.878 38.377.086
2,674,365 8,258,439
2,416,325 5,648,802
551,677 1.505.024
191,102 764,411
95,665 382,662
17,882,471 63,443.457
1,889,651 7.560,252
335,854 1,042,667
378,184 911,721
135,742 543.082
2,739,431 10,057,722
11,645 326,984
$8.596.123 335,131,863
116307 427372
233.010 685,146
98,957.085 336,771,365
{144.899) {751,691
98,792,184 335,019,474
23,852,842 5515241
43,652,128 33,169.718
47,504,94% 38,684,959
192,064,927 200,023,475
- {5.280.153)
30,439,748 118.219,i94
[103.242.447) {410.327.571)
119,244,208 {96,645,055)
LT
20.00% 20.00%
23.852,842 -
5,832,956 5,515,241
1091,423,479 994,758,424
[119.254,208} 94,665,055
$72,15%.21 1,091,423,47%
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31

32

33

Earnings per Share (EPS)

The Computation of EPS is given below:

01 July 202210 30
September 2022

Amount

n Taka

01 July 2021 to
30 June 2022

Earning atiributable o the Sharsholders [net profit after iax)

Weighted averags number of shares [Nofe: 31.01)
Baslc Earning per Share {EPS)
{Face Value per $hare Tk.10/=)

Recelpls from Customers and Others:
This has been arived as under:

Revenuve

Accaunts Recelvable Opening
Accounts Recelvable Closing
Other receipt

Tolal

Paymentto Credltors, Suppiliers, Employees & Others
This has been crived as under:

Cosls of sales

Administrative and Other Expenses

Distribution & Selling Expensas

Adjustment for Depreciation

{Increase)/Decease In inventory

Adjustment for advance

(Increase)/Decrees in Trade and Other Payables
except payable for Progerty, Plant & Equipment's
and Payakle to related parly

Payment from WPPF

{Increase }/Decraes in Liabilities for expeanse except
Provision for Income Tax and WPPF

Total

153,653,541 161,338,514
120,750,000.00 120,750,000
1.27] 1.34
429,837,099 926,527,477
71,763,624 64,442,946
(118,144,755} {71.763,624)
- 5,280,153
385,455,948 924,488,952
{67.880,781) [147.874,499)
(58,754.428) [227.831.286)
12.739.431) {10.057.722)
30,439,748 129,613,298
{35.850,313) (10,653,932}
44,046,254 (211,808.080)
{23,159.084) 2,444,479

- (4.778.748)
{12,548.602) (2.924,259)
(129,346,639) {482,870,769)
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34

385

38

37

38

3%

40

4

Inceme Tax pald
This has been anlved as under:

Cpening advance income tax
Closing advance income tax
Clasing provision for income tax
Opening provision for income tax
Total

Preperly, Plant and Equipment
This has been amived as under:

Property, Flant and Equisment Increased
Increased advanced of assets

Transfer from CWIP/Advance Agdlnst Work
Totat

Capltal Weork n progress
This has been arived as under;

Addition during the periodfyear
{Increased]/Decreased Inventory of Consiruction M
Adjusiment for Accounis Poyable for PPE
Adjustment for bond inferest payable

AdJustment for Advance

Total

Advances, Deposits and Prepayments
This has been arrived as under:

Advances except ncome fax
Security Deposits
Prepayments

Tolal

finance Cos}
This has been arrived as under:

Net Finance Cost
Adfustment for Interest payable on Convertible Bond
Tetal

$ecured Term Loans Recelved/(Repald)-Net
This has been arived as under:

Increased /{Decreased) Leng ferm secured loan
Total

SPBRSL 20% Convertible Secured Bond
This has been arived as under:

Increased /(Decrecsed} Convertible Bond
Adjustment for Inferest payable on Convertible Bond
Total

Net Operating Cash Flows Per Share (NOCFPS)
This has been amived as under:

Net Cash Generated from Operating Activities
Welghted average number of shares (Note: )
Net Operaling Cash Flows Per Share (NOCEPS)

Amount in Taka

0T July 2022 fo 30 H 01 July 2021 to
Seplember 2022

8,290,062 23,317,764
{8.954,224) (8.290.062)
62955714 24,542,329
{24.542.329) {19.027.088)
37,749,223 20,542,943
(18,164,711} 378,446,772
- 1,529.072
218,152,057

{16.144.771)

{161.823.787)

{81,374,402) {192,640,914)
- 19.854,774
- (400,631)
23,534,251 79.039.277
[86,007,339) [22.898.545)
{143,849 490) [117.044.039)

Amount In Taka

01 July 2022 1o 30

01 July 2021 to

September 2022 30 June 2022

{98,792,188) {334,019.474)
98,596,123 331,132,972
{176,063} (4,885,502)

(.412.330] 19,361,622 |
{1.412,331) 19.361.622
119,262,889 180,172,249
- {410,172,249)
117,262,889 {250,000,000)
293,758,552 420,073,240
120,750,000 120,750,000
2.43 3.48




42

43
43.1

43.3

Recencillation of Net profit with cash flow rom operating actlviiles Amount [n Taka
This has been amved as under: I:l July 2022 fo 30 I 01 July 2021?’
Seplember 2022 30 June 2022
Net Protit Before Tax and WPPF 201,670,273 210,024,449
Accounts Recelvable Opening 71,763.424 64,442,845
Accounts Recelvable Closing [116,144.755) 71.763.424)
Unrealized/Realized Guainf{Losses) on Investment - -
Adjusiment for Depreciation 34,431.082 129.413.298
{Increase)/Decrease in Inveniory (38.850,313) {10.653.%32)
(Increcse) /Decrease in Advances Deposits Prepayments [69.773.843) [217,323.321)
Increase/[Decrease) Trade and other payable 23,159,085 2,444,479
Increase/(Decrease) Liabilities for Expenses 50,941,988 (2,924,259)
Payment of WPPF - [4.778.748)
Adjustment of Finance Cost shown in Financeing activities 98.792,184 336,019,474
Income Tax Paid 37,749,223 [15.027,702)
Cash flow from operating acilvites 293‘758ﬁ552 420,073,240
Additional Diselosure

Deviation on NAVPS:

NAVPS of the Company as on 30 Seplember, 2022 is tk. 13.01 which has baen increcsed by Tk.1.24 per share
from the financial position as on 30th June, 2022. Thus NAVPS of the cempany has been Increcased as the
company achleved Net Profit of Taka 153.653,541during the reporting period.

Devlation on EPS:

The company has mode a net profit of Tk, 153.653,541during the reporting pertod from 01 July 2022 to 30
September 2022 wheraas the net profit during the previous period was Tk. {10.521,731). Thus Earning Per Shara
(EPS) of the Company has increased by Tk. 1.36 from the period ended on 30 September 2021, This EPS has been
increased tor improvement of COVID situatien, achleved good revenue for ufilization of room , full phased
operation of water park, crulse ship revenue and olher activities,

Deviation on NOCFPS;

Not cash generated by operating activities of the company for the period ended on on 30 Seplember 2022 is
Tk. 293,758,552, which has increased by Tk. 204,307.079 from the coiresponding period ended on on 30
September 2021, So, the Net Operating Cash inflow Per Share [NOCFPS] has been increased by Tk. 1.69 dus to
the increase in revenue.
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44  Related Parly Disclosure

During the year the Compary caried out fransactions with related parlies on an arm’s length basis. Name of those related

parties, nature of those transactions and their total value has been shown in below fable in accordance with the pravisions :

of |AS-24- "Related Party Disclosure”, i

Amount In Taka
Name of the Party Relatlonship Nalure of Transacton Balance as on 30 Seplember 2022
Opening | Transaction durlng [Clesing Balance
Balance Cr.{the period (Dr.}/Cr.

Shamim Enterprise | Pvt.) Common Inter company - - -

Limited Management fransaction

Bengal Vacatien Club Common Inter compciny A N

Limited Management transaction )

Lucy Akthary Mahal Chairmon Board Fee - 7,000 -

Md, Aminul Haque Managing Director |8oard Fee - 7.000 -

Md. Ekramut Hoque Director Board Fee - 7.000 -

Serjana Tslam Nominaled

by Shamim Enterprise {Pvt.] |Director Board Fee - 7.000 -

Md. Rafigul Iskam Indapendent Board Fee - 7.000 -

Director
Md. Golam Rabbari Indepencient Board Fee . 7.000 -
Director
Total - 42,000 -

45

44

Py

Key Management Compensation;

During the year. the amount of com

is as under (As Para 17 of IAS 24}

pensafion pald o Key Management Personnel including Board of Directaors

Amount In Taka
Farflculars 01 July 202215 30 01 July 202110
Seplember 2022 30 June 2022
Short-Term Employee Benefits 4,235,000 1,317,000

Post-Employment Benelits

Other Long-Term Benedits

Termination Benetits

Share-Based Payment

Altendance $tatus of Board Meeting of Dlrectors:

During the year ended on 30 September 2022 one Board of Dir

meelings Is as follows:

Neme of the Directors Designation Meeting held Altendance

Lucy Akthary Mahat Chairman 1 1

Md, Aminul Haque Managing Director 1 1

Md. Exramul Hoque Director 1 1

Sarjana Islam Nominated Cirector

by Shamim Enterprise {Pvt.} 1 1

. Independent

Md, Rafiqul Islam Direcior i 1

Md. Galam Rabbani Indqpendent 1 i
Director

Disclosure as perrequlrement of schedule XI, Part-Il of companles Act. 1994

Commisslon, Brokerage or Discount agdinst sales:
{a) There was no brokerage or discount against sales during the period.
{b) No commission was paid to sales against during the period.
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44.2 Disclosure as per requirement of Schedvule X, Part I, Para 4

As per Company Act , 1994 port-Il , Schedule-Xl (4} the profit ond loss account will give by woy of @ note detciled
information, showing separately the following payments provided or macdle during the financlal period/fyear to the directors,
inciuding managing director, the managing agents or manager, if any, by the company, subsidicries of the company and
any cther person.

Board Meeling Fee;

Curing the year ended on 30 September 2022 one Board of Directors’ Meeting were held & detail of payment under Board
Meetling Fee has been prasented below:

Name of the Directors Designalion Meeting held AHendance|Board Meeting Fee
Lucy Akthary Mahal Chairman 1 1 7.000
Md, Aminuf Haque Managing Director 1 1 7.000
Md. Ekramul Hoque Director 1 1 7.000
Sarjana Islam Neminated Direcior 7.000
by Shamim Enterprise (Pvt.) 1 1
Ltd.

Mdl. Rafiqul Islam Independent \ 1 7.000
Diracinr

Md. Golam Rabbani Independent | 1 7.000
Direrinr

Total 42,000

Disclovser on other payment as per Schedule XI, Part I, Para &

No. Parlculars Vatue in Tk.
(a) Managerial Remuneration paid or payable during the year from 1 July 2021 Ni{

o 30 june 2022 fo the directors. including managing directers, a managing
agent or manager.

() Net cash inflow/{outflow)] for the period (A+B+C) Nit

(e) Commission or Remunerafion payable separately 1o a managing agent or his Nil
associate

(d) Cash and Cash Equivalents ol the end of the year Nil

{e) The money value of the confracts tor the sale or purchase of goods and Nil

materfals or supply of services, entered into by the company with the
managing agent or his asseciate during the financial year.

{f) Any other perquisite or banefits in cash or In kind stating, approximate money Nit
valve where applicable.

[(=)] Other ollowances and commission iIncluding guarantee commission Nil

{h) Pensions ete. N
fi] Penslons Nil
[} Gratuities Nil
(iiiy Payments from a provident funds, in excess of own subscrption and Nil
interest theraon :

1)) Share Based payments Nil

47 Service (Producllon) capacity & Utilization:

As per the noture of the industry, production gquantity of service with the course of the period produce on the bosis of
service design as per market demand. Therefore, insialied capacity in ferms of multiple and frequently changeable service
mix is not constant factor, During the perlod under review, actual service, the installed capacily in terms of the counts
produced and the ulilzalion rate is presented below: {for the year from 1 July 2022 to 30 Septermnber 2022)

Description Avallable rooms Utllize rooms % of
capachly
Guest Rooms 109,052 70,587 £4.73%

48 Subseauent Disclosure of Events after the Balance Sheet Date- Under 1AS 10:

There was no circumsiances since the statement of financial position date which would require adjustments, or disclosure
in the financial statements.
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49 Un-availed Credit Facliities:
There are no credit facilities available to the Company under any contract (other than credit avdilable in ordinary course
of business) at the Statement of Financial Position date.

50 Value of Import at CIF basis:
Import during the year from 1 July 2021 to 30 September 2022.

Particulars: Amount Tk,

51 Percentage of materlals consumed to the total consumed:

Material consumed Amount Percentage Amount (BDT) Percentage
N/A = =

52 PaymentIn forelgn currency:
Description Foreign
Currency (USD)

N/A g

53 Number of Employees
Allthe employees receive salary fwages in excess of Tk. 6,000 per month
. Number of permanent staff 467
Number of permanent workers -
Number of temporary staff/worker -
Total 467

54 General

54.1 Directors Responsibility Statements
The Board of Directors takes the responsibility for the preparation and presentation of these financial statements,

54.2 Employee Detalls:
i) Total number of employees at the end of the period was 467, Out of total employees, 369 numbers of employees
employed throughout the period and rest numbers of employees employed for a part of the period. None of the
employees were in receipt of remuneration which in aggregate was less than Tk, 6,000 per month.

i) At the end of the reporting period, there were 467 employees in the company.

54.3 Rounding off
Amounts appearing in these financial statements have been rounded off fo the nearest Taka and wherever considered

necessary.
=, p#//’ \/
' =l ey e
Chlef Financlal Officer Company Secretary Director Chalrperson Managing Director

Dated, Dhaka;
Octlober 12, 2022
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